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WEIGHTS, MEASURES AND MONEYS, WITH ENGLISH, 


FRENCH AND GERMAN EQUIVALENTS. 


JAPAN. 


Ri. 


Ri (marine). 


Square Ri. 


Cho=10 Tan 
= 3,000 Tsubo. 


Tsubo. 


Koku=10 To 
=100 Sho. 


(Capacity of 
vessels.) 


» 


Kwan = 1,000 
Мотте. 


Кіп 160 Momme. 


Momme. 


Yen=100 Sen. 


Great BRITAIN. 


2.44030 Miles. 


1.15152 Miles. 


5.95505 Square 
Miles. 


2.45064 Acres. 


3.95369 Square 
Yards. 


4.96005 Bushels 


1 Y 
ho of one Ton. 


8.26733 Ibs. 
10.0471 „ 


(Avoir.) 
(Troy) 


1.32277 Ibs. 
1.60754 ,, 


(Avoir.) 
(Troy) 


2.11644 Drams. 
2.41131 Dwts. 


2s. 0a. 582 


UNITED STATES OF 
AMERICA. 


2.44029 Miles. 


1.15151 Miles. 


5.95501 Square 


Miles. 


2.45062 Acres. 


3.95367 Square 


Yards. 


Gallons. 
(Liquid) 
Bushels. 
(Dry) 


47.65389 


5.11902 


lio of one Тор. 


8.26733 lbs. 
10.04711 „ 


(Avoir.) 
(Troy) 


1.32277 Ibs. 
1.60754 „ 


(Avoir.) 
(Troy) 


0.13228 Ounce. 
(Avoir.) 


0.12057 Ounce. 
(Troy) 


0.49846 Dollar. 


The value of Yen given in this Annual is as follows :— 
Prior to December, 1885 


From January, 1886 to September, 1 1897 


Subsequent to October, 1897 


FRANCE. 


3:92727 Kilométres. 
1.85318 Kilométre. 


15.42347 Kilométres 
Carrés. 


0.991735 Hectare. 


3.30579 Centiares. 


1.80391 Hectolitre. 


ho de Tonne. 


3.75000 Kilogram- 
mes. 


0.60000 Kilogram- 
me. 


3.75000 Grammes. 


13.72265 Francs. 


AMERICAN, 


GERMANY. 


3.92727 Kilometer. 
1.85318 Kilometer. 


15.42347 Quadrat- 
Kilometer. 


99.17355 Ar. 


3.30579 Quadrat- 
meter. 


1.80391 Hektoliter. 


Yio Tonne. 


3.75000 Kilogramm. 


0.60000 Kilogramm. 


3.75000 Gramm. 


2.09250 Mark. 


Gold Yen (0.4 momme of pure gold) 
Silver Yen (6.7 momme of pure silver) 
Gold Yen (0.2 momme of pure gold) 
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GEOGRAPHICAL SITUATION OF JAPAN. 


Source: Tökeı Tekiyo by the Bureau of Statistics. 
[Extreme Е. E. Longitude 156° 3T  |Extreme 8. N. Latitude 21° 46’ 
Empire alli. W. >] 119° 18 N. i 509 55 
a f o6 E. 9 158° 57’ 58 DA та 20° 257 
о Le W. 5» 1349 46' Н N. ү 41° 33 
Н o d o La 
Shikoku E inus. ie ens gea es d N, ZEE T 
E T x П ne E. an "SOSTA án 8. ee 2792014 
Biüshü. 2 sese У W. ^ 128° 06' » N. т 34° 44’ 
ee í » й. $5 131° 20’ ДА 5. Jh 24° 02’ 
Riūkiū Ww x W. H 1999 56 rs N. F. 97° 53' 
M o |^ 
Hokkaid6 | phar a ad AN 59 30 
, о 9], 
Chishima ша. P 020.21, NES n pA S 
p" z o , 
Chosen (Kore) [oo 8 Шү U X fae oF 
ао ра meTET Lo ES 
Bokoté (Pescadores) { ” D ” liue a ” p: » 285 11 
э . ” 1 а » AN. 1 
; Japanese $ Е. 2» 144° 45 7 8. 7 45° 54' 
Karafuto ( ЕЕН) { Ё W. 3 141° 13° M N. э 50° 00 
Kwantung Province .. i » i 7 a 19, 20 » 0 тА Е. 
+ д; ,* „ À » * 
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ihe North Pacific) ... a а, W. "s 1819 10’ ЖУ N. e 00° 89' 


EXTENT OF COAST LINE AND AREA. 


Tokei Tekiyo by the Bureau of Statistics. 
nn on n unn чээ o 
* Extent of Coast Line. 


Source : 


ur H А | Proportion 
E Adjacent Islands | Adjacent Islands р 
Divisions Mai of over 1 Km. | of under 1 Km. agen: - 1.00 
КОМ mer е IF T i 
Number пеш Number pun 
‘| of coast. ‘| of coast. 
Km. we Km. | Кт. Кт. Sq. Km - 
Japan Proper : | 
Honshii .| 11,904.08 | 8,100.32 382| 3,401.79 | 1,027 401.96 | 230,501,67 341.18 
Shikoku 9,946.51 | 1,797.23 167 | 1,053.09 304 96.19 18,772.68 27.81 
Kiüshü... 8,662.30 | 3,040.82 | 878 | 5,227.47 1,046 394.01 42,078.71 62,33 
Hokkaido 5,481.50 | 2,447.30 68 | 2,959.32, 228 74.88 88,775.04 131.49 
|ORERER MAE Um m MEM 
otal... deo j a 5 - d " YE B , - ; „594 р 
Chosen (Korea) . 18,208.78 | 8,636.47 | 1,164) 8,334.25; 2,815 | 1,283.01 | 220,740.72 326.96 
B ME EE sie ir teg; шщ 
escadores ПЁ 5 | : 16. ds Г 
Karafuto (Japanese URS. „| 1,884.49 | 1,512.00 9| 22.42 | —— —— 36,089.77 53.46 
m nc Total Кер : ae ps cn A2, 100 1 Soz S oet ss 2 1.000.00 
antung Province 1,216.7 0 р .61 44,21 4 —— 
N J , 
Bowen peret 2) 405949|. —— 760 | 3,285.20] 1,790]  77430| 9,148.80] —— 
South Manchuria Railway Zone ... = | = 290.04 DA 
Note :— E 


(а) * represents the extent of coast line on March 31, 1930 as investigated by the Hydrographical Section. 
(b) ** represents the area of October 1, 1932 as investigated by the Military Land Survey; the arca, ex- 
cluding that of Japan proper and Nanyo represents that of May 31, 1030 (the area of Taiwan on 


December 31, 1931) as investigated by the respective Governments. 


that investigated by the German authorities. 


The area of Nanyo represents 


POPULATION OF THE EMPIRE. 


Source: 'Tókei Tekiyo by the Bureau of Statistics. 


(1) The population figures for Japan proper 
domicile in Japan proper. 


These figures were 


At the new Increase per year. Population Males 
otal. Females. Actual Per. Sq. against 
ang Number. [oo tumetitents| Kilometer. | 100 Females. 
JAPAN PROPER 
1923 60,957,031 30,445,661 29,812,281 || 797,679 13.49 155.34 102.12 
1924 61,081,954 30,860,032 30,921,948 824,093 13.67 157.46 102.11 
1925 62,044,649 31,840,978 30,704,411 | 962,695 15.76 162.60 102.08 
1926 63,073,146 31,864,858 31,208,987 1,028,497 16.58 165.30 102.10 
1927 64,004,791 82,328 .509 81,676,914 | 931,575 14,77 167.63 102.06 
1928 64,989,736 32,819,594 39,170,845 | 985,015 15.39 170.16 102.02 
1929 65,891,399 33,271,633 32,620,469 901,663 13.87 179.55 102.00 
1930 66,892,183 38,776,988 38,115,898 1,000,784 15.19 174.99 109.00 
1931 67,837,511 84,247 ,047 88,591,234 945,894 14.13 177.46 101.95 
1932 68,865,705 34,165,555 34,100,854 | 1,028,128 15.16 180.18 101 95 
Total. Emigrants. Natives. Foreigners. М, 
= S м = 100 Fe- 
Total. Males. | Females. Males. |Females.| Males. | Females. | Males. |Females. s c 
~ CHOSEN (Korea) ' l 
1925 19,015,526 | 9,729,304 | 9,286,922 991,163 | 203,577 | 9,466,994 | 9,076 882 | 41,147 6,818 104.8 
1996 19,103,900 | 9,780,003 | 9,323,897 | 280,228} 212,098 | 9,509,828 9,105,710 | 40,452 | 6,089] 104.9 
1927 19,137,698 | 9,792,714 | 9,344,984 | 236,394] 218,487 9,512 ‚491 | 9,119,003 | 43,829 | 7,494 104.8 
19238 19,189,699 | 9,809,195 | 9,380,504 | 248.384] 225,659 | 9,521,317 | 9,146 1017 | 44,494| 8,828] 104.6 
1929 19,331,061 | 9,871,432 | 9,459,629 258,764 | 284,714 | 9,569,706 | 9,214,731 47,9692 | 10,184 104.4 
1930 20,256,568 10,320,067 | 9,936,496 | 260,391 | 241,476 10,003,042 | 9,682,545 | 56,634 | 19,475 103.9 
1931 20,962,958 }10,821,427 | 9,941,531 | 266,320 | 248,346 10,023,837 | 9,686,331 | 31,270 | 6,854 104.3 
1932 20,599,876 10,482,841 10,117,035 | 268,311 | 255,141 10,183,362 | 9,853,911 | 31,168 | 7,988 103.6 
TAIWAN (Formosa) 
1925 4,141,462 | 2,181,096 | 2,016,366 || 101,993 87,637 | 2,005,246 | 1,919,328 | 23,857 | 9,401 105.6 
1926 4,941,159 | 2,176,656 | 2,065,103 | 105,143 90,626 | 2,046,445 | 1,964,040 | 25,068 10,437, 105.4 
1927 4,381,000 | 2,228,671 | 2,113,329 | 109,055 93.935 | 2,088,045 | 2,008,012 | 26,571 | 11,382 105.2 
1928 | 4438084| 2,274,543 | 2,163,541 || 113,660] 97,549 | 2,132,913 | 2,053,605 | 27,970 | 12,394 | 105.1 
1929 4,548,750 | 2,380,199 | 2,218,551 | 119,041 | 101,689 | 2,181,420 2,108,482 | 29,738 | 18,380 | 105.1 
1930 4,679,066 | 2,396,730 | 2,282,336 || 125,238 | 107,061 2,238,997 | 2,161,070 | 32,495 | 14,196 105.0 
1931 4,803,976 | 2,458,887 | 2,845,589 | 131,563) 112,309 | 2,296,117 2,218,703 | 30,707 | 14,577 | 104.8 
1932 4,932,433 | 2,522,633 | 2,409,800 131,618 | 116,921 | 2,363,094 2,278,592 | 27,921 | 14,287 104.7 
KARAFUTO (Japanese Saghalien) 
1,9,2 8 240,502 134,561 105,941 1 183,418; 104,817 965 1,028 178 96 127.0 
1929 251,918 139,501 111,812 188,404 | 110,724 929 999 168 96 124.8 
1930 284,030 159,919 195,011 158,710 | 123,929 960 978 249 109 127.9 
1931 287,877 161,767 125,610 | 160,577 | 194,507 1,012 997, 178 106 128.8 
1932 293,172 164,304 128,868 || 163,143 | 127,807 988 949 173 112 127.5 
KWANTUNG PROVINCE (Inclusive of the South Manchuria Railway Zone) 
1928 1,159,226 698,699 460,534 106,390 99,309 591,084 360,248 1,268 982 WELT 
1929 1,225,788 188,454 487,384 118,278 | 105,179 623,762 981,045 1414} 1,110 151.5 
1930 1,991,911 776,778 514,483 120,828 | 112,330 654,568 400 ,982 1,389 | 1,191 151.0 
1931 1,075,185 758,944 521,941 125,415 117,164 627,359 403,125 LLTO 958 144.6 
1932 1,823,866 | 779,399 544,467 142,978; 129,504 635,989 414,088 1,132 925 148.1 
NANYO (Mandated Territory іп the North Pacific) 
1928 61,086 33,003 28,083 | 7,989 | 4,471 24,051 28,594 63 18 117.5 
1929 64,921 35,478 29,448 10,291 p NE 25,116 23,501 71 81 120.5 
1930 69,626 97,929 81,697 | — 12,262 | 7,578 25,596 24,099 71 25 119.7 
1931 73,027 39,965 38,062 14,078 8,811 25,817 24,221 70 30 120.9 
1932 18,451 43,338 35,119 | 17,409 10,882 25,862 24,207 67 30 193.4 
Nove : 


represent the number of persons having а permanent 
calculated by adding births to or deducting deaths from 


the fipures taken at the census of population in 1918, and as it was impossible to determine the sex of the 


dead in many cases, the totals of the sexes and 


the grand total do not correspond. 


(2) The figures for Chósen, Taiwan, Karafuto, Kwantung Province, and Nanyo represent the present 


population as investigated by their respective Governments, 


but do not include the number of officers and 


privates of the army and navy residing there. 


The figures of the native population of Taiwan 


include the Formosan aborigines living in the 


administrative territories, but do not include the aborigines of the interior. 


The figures give 


n under the item of ''Emigrants" 
Formosans; and those of the natives in 


for Karafuto and Nanyo include Koreans and 
Kwantung Province represent the Chinese people. 


PRESENT POPULATION. 


Source: Tokei Tekiyo by the Bureau of Statistics. 
en ee 
Оше ЕШ (Чу October 1st, 1995. | Increase during 
Males. Females. Total. (Census) five years. 

Japan Proper. ... 32,890,155 32,059,850 64,450,005 59,736,822 4,713,183 
Chosen E. * 10,763,930 | * 10,294,739 | * 21,058,805 19,592,945 1,535,360 
Taiwan ... 2,953,988 2,289,249 4,592,537 3,993,408 599,129 
Karafuto ... 168,532 126,664 295,196 208,754 91,449 
Total 45,675,205 44,720,502 90,396,043 83,456,929 6,939,114 
Kwantun tier Дье 552,175 403,566 955,741 765,776 189,965 
ч ы ым, 256,869 115401 pago ae pel 
N Mandated Territ. 332 

PR deer OM 37,999 81,697 69,626 56,294 13,83 

* Provisional figures. 
JAPANESE SUBJECTS RESIDING ABROAD. (October 1st.) 


Source: Tokei Tekiyo by the Bureau of Statistics. 
America. Oceania. Africa. Total. 
= Mal pe: Mal PE [afi Seq Ма re: | wal Fe- | Total 
м ENSE males. 2 Bg а males. ||. e а males. ale les. | males. c ie males. otai; 
1927 |150,163| 128,840) 2,575 595) 154,880| 95,410; 179,582) 62,892 50) 35| 387,250] 287,279] 674,522 
1928 | 163,225) 136,469) 2,369] 6231 161,678] 105,928) 89,604) 64,549 57 29| 409,933) 807,596] 717,599 
1929 | 166,891) 139,059, 2,579 742| 182,569] 116,751] 89,194] 71.678 87 29] 484,318) 328,259) 762,572 
1930 | 188,024! 147,661 3,047] 950| 159,058| 111,554] 81,367] 63,479 42 27| 481,588| 328,671) 755,209 
1931 | 113,662] 992,115] 2,657] 1,039) 164,467) 113,363) 80,602) 67,218 62) 49] 361,450] 973,777, 635,297 
1932 | 129,065] 99,143} 2,811 967, 250,283. 186,297 3,055 493 101 51| 385,315) 286,951) 672,266 
FOREIGNERS RESIDING IN JAPAN. (At the end of Dec.) 
Source: Tokei Tekiyo by the Bureau of Statistics. 
Diplomatic and Other Foreigners residing in Japan. 
Year consular corps == a = = Total. 
and personnel. Males. Females. Total. 
1928 337 25,048 9,869 34,917 35,254 
1929 370 91,972 10,857 38,829 39,199 
1930 361 28,612 11,678 40,290 | 40,651 
1981 390 19,655 8,662 98,817 28,707 
1932 371 18,615 8,270 26,885 27,256 


MARRIAGES, DIVORCES, BIRTHS, AND DEATHS. 


Source: Tokei Tekiyo by the Bureau of Statistics. 


Per 1,000 Inhabitants. 


Xe Mar Pii Still- 

n д irths. c А " Increase 
riages. | vorces. Births. Mar- Di- : Still- 
hes ise by {tr riages. | vorces. Prehn, Births. | Deaths. |^. of 

РАСТ: Ч 3 bes “A dualis? en , Births. 
1923 | 519,689| 51,219| 2,043,297 183,868 8.77 0.88 34.94 2.29)  99.78| 19.15 
1924 | 513,130] 51,770, 1,998,520 125,839 8.68 0.88| 38-79 2.13| 21.22) 19.57 
1925 | 521,438] 51,687|9,086,091| 194,403 8.78|  0.87| 84.99 2.08|  90.97| 14.65 
1926 | 502,847| 50,479| 2,104,405! 124,088 8.81 0.83) 34.77 2.05}  19.18| 15.59 
1927 | 187,850| 50,626] 2,060,787] 116,999] 1,214,323 7.96} — 0.83 33.61 1.91] 19.81] 13.81 
1928 | 499,555] 19,119] 2,135,852 120,191] 1,236,711 8.04 0.79. 34.38 1.938} 19.91] 14.47 
1929 | 497,410] 51,292] 2,077,026 116,971} 1,261 ,2 7.00 0.81} 33.00 1.86|  20.04| 12.96 
1930 | 506,674) 51,259] 2,085,101] 117,730| 1 7.86 0.80. 32.835 1.83]  18.17| 14.19 
1931 496,574] 50,609] 2,102,784| 116,509) 7.60 0.77| 32.17 1.78] 18.98] 13.19 
1932 | 515,070] 51,437} 2,189,749) 119,579 [277 0.78| | a2.02 1.80) 17.78] 15.19 


POPULATION OF CITIES. 


(According to the Census taken on October 1st, 1930.) 
Source: "Tokei Tekiyo by the Bureau of Statistics. 


Population. 


Population. 


Akashi-shi, Hyogo ken 38,958 | Nagasaki-shi, Nagasaki ken 204,626 
Akita-shi, Akita Кеп... .. 51,070 Nagoya-shi, Let ken 907,494 
Amagasaki-shi, Hyogo ken 50,064 | Nara-shi, Nara ken ... 52,784 
-~Aomori-shi, Aomori ken  ... 77,103 |—Nawa-shi, Okinawa ken ... 60,535 
Asahikawa-shi, Hokkaido ... 82,514 | Niigata-shi, Niigata ken... ... 125,108 
Ashikaga-shi, Tochigi ken ... 43,898 | Nishinomiya- -shi, Hyogo ken ... 39,360 
Numazu-shi, Shizuoka ken 44,027 

„— Beppu-shi, Oita Кеп... 43,074 
Ogaki-shi, Gifu ken ... ,508 
Chiba-shi, Chiba kem ... 49.089 Lab apio ita, Бана RUMP 
А Okayama-shi, Okayama ken 189,229 
Fukui- -shi, Fukui ken... .. 64,199 | Okazaki-shi, Aichi ken 65,507 
Fukuoka- -shi, Fukuoka ken 228,289 | Omuda-shi, Fukuoka ken ... 97,998 
dms Moe ken 45,692 Onomichi-shi, Hiroshima ken ... 29,084 
Fu d ade 05 = aes ken ... ra Osaka-shi, Üsaka-fu  ... 2,453,573 
E ek ae id Otaru-shi, Hokkaido ... nod 
Она е биш. дола | Otswshi, Shiga ken ... к 
Hachinoe-shi, Aomori ken ... 52,907 Saga-shi, Saga ken 46,183 
Hachidji-shi, Tokyo-fu 51,888 Sakai-shi, Osaka-fu 4 120,848 
Hakodate-shi, Hokkaido K 197.952 | Sapporo-shi, Hokkaido 168,576 
Hamamatsu-shi, Shizuoka ken 109,478 Saseho-shi, Nagasaki ken ... 133,174 
Himeji-shi, Hyogo ken 42.171 Sendai-shi, Miyagi ken 190,180 
Hirosaki-shi, Aomori ken ... ... 43,837 E xr илен та pd v. 
EIER Birana kan o Ио Shimonoseki-shi, Yamaguchi ken ... 98,543 
Ichinomiya-shi, Aichi ken ... 42,229 | Shizuoka-shi, Shizuoka ken 186,481 
Imaharu-shi, Ehime ken ... 43,735 | Shuri-shi, Okinawa ken 20,119 
^ Kagoshima-shi, Kagoshima ken 137,236 | Takata-shi, Niigata Кеп ... ... 30,934 
Kanazawa-shi, Ishikawa ken ... 157,311 | Takamatsu-shi, Kagawa ken .. 79,906 
Kawagoe-shi, Saitama ken 34205 | Takaoka-shi, Toyama ken ... 51,760 
Kawasaki-shi, Kanagawa ken ... 104,351 | Takasaki-shi, Gumma ken 59,928 
Kiriu-shi, Gumma ken 59.906 Tobata-shi, Fukuoka Кеп... ... 51,674 
Kishiwada-shi, Osaka-fu 35,102 Tokushima-shi, Tokushima ken 90,634 
Kobe-shi, Hydgo ken ... 787.616 | Tokyo-shi, TOkyo-fu 9.070.913 
Kochi-shi, Kochi ken ... 96,988 | Tottori-shi, Tottori ken 37,189 
Kofu-shi, Yamanashi ken ... 79.447 | Toyama-shi, Toyama ken ... 75,099 
Kokura-shi, Fukuoka ken ... Я 88,049 Toyohashi-shi, Aichi ken ... 98,555 
Koriyama-shi, Fukushima ken ... 51,367 | Tsu-shi, Mie ken ... ЕА 56,089 
Kumamoto-shi, Kumamoto ken 164,460 Tsuruoka- shi, Yamagata ken ... 34,316 
Kurashiki-shi, Okayama ken 30,112 Tsuyama-shi, Okayama ken 34,159 

Kure-shi, Hiroshima ken ... 190,282 
Kurume-shi, Fukuoka ken ... 83,009 Ube-shi, Yamaguchi ken ... 61,172 
Kushiro-shi, Hokkaidó 51,586 Ueda-shi, Nagano ken  .— ... cu en 35,138 
Kyoto-shi, Kyóto-fu 765,142 | Ujiyamada-shi, Mie ken ... se ... .. 51,080 
aera Utsunomiya-shi, Tochigi ken ... 3 81,388 
Maebasbi-shi, Gumma ken 84995 | Uwajima-shi, Ehime Кеп... 44,276 

Marugame-shi, Kagawa ken ... 28,837 

-ghi * 5 9 F 
Meters wee EN їз eur Wakamatsu-shi, Fukushima ken ... 43,731 
МЕЕ: Ghinleng ken 44 509 Wakamatsu-shi, Fukuoka ken ... 57,3820 
Mito-ahi, dS TRIS poe ens 50.6 48 Wakayama-shi, Wakayama ken 117,444 
Miyazaki-shi, Miyazaki ken . 54,600 ; 

Miyakonojo-shi, Miyazaki ken ... 35,512 Yamagata-shi, Yamagata ken es 63,493 
Moji-shi, Fukuoka ken 108,130 Yamaguchi-shi, Yamaguchi ken 82,385 
Morioka-shi, Iwate ken [ 69,249 Yawata-shi, Fukuoka ken ... 168,217 
Muroran-shi, Hokkaido 55,855 Yokkaichi-shi, Mie ken ... ... 51,810 
ar Yokohama-shi, Kanagawa ken ... 620,306 
Nakatsu-shi, Oita ken... ... 28,563 Yokosuka-shi, Kanagawa ken ... 110,301 
Nagano-shi, Nagano ken ... 13,919 Yonago-shi, Tottori ken ... 38,682 
Nagaoka-shi, Niigata ken ... 57,866 Yonezawa-shi, Yamagata ken ... 44,131 


Norg :—Fu and Ken mean Prefectures, 


GENERAL CONDITIONS OF FINANCE 
AND ECONOMY IN 1933-34. 


PUBLIC FINANCE IN 1933-34. 


As has been mentioned in a previous number of the Annual, the Budget Estimates for 
the fiscal year 1988—34, comprising those for the General Account and Special Accounts, 
passed the Diet in the 64th Session (December 1932 to March 1933). Of these, the Budget 


for the General Account was as follows:— 


Revenue Yen 
Ordinary. ТЕ me cem ses, 291,106,089 
Extraordinary TU e DAE ema Gis nel 18,308 9388. 

MISC TP EE Ж" tre ЭА КАНЫ Ме ду ме. She. (2309; 1) 4,9 71 
— 

Expenditure 
(ООУР eee ee IBN IM ee d ELS. 1,364,976,899 
Extraordinary ME CUN GS oM guod m. 944,438,078 

Ota a fof od. set ВЕЕ Гоол os! 2,309 A120 710 


The Government then submitted the following Supplementary Budget fo the Diet in the 
65th Session (December 1933 to March 1934) and secured its approval: 


Revenue Yen 
GNE LA mcn pu act 1,089,948 
Extraordinary MU NE TRIPS 10,000,000 

Ota UP wv е ee естм Те 11,089,248 

Expenditure 
(OCC ОУ me ee МО тие E, зк зт... 9,719,448 
Extraordinary cout Lie КОКОЛОЙ. ки ЕТО. 1,869,800 

INGE lesse co с ae сы э... T ro 11,089,248 


Tncluding these amounts, the total figures of the Budget for the General Account for the 


fiscal year 1983-34 were as follows :— 


Revenue Yen 
MU E а: і а sli dino el iin mt 15292; 1054287 
Extraordinary LE M Ac Abt eae 9,025,308, 950 

ШО... 29 020,004, 295 

Expenditure 
Oe ee Pee eee eck eae nen 1,974,006,947 
Extraordinary Sad. sóc on) ON NEC RN TIER T И 945,807,878 

Жєн o a na ee. 2,890,801,995 


With respect to the actual results for the above appropriations, Treasury Accounts give 


the following figures as thoso of Actual Revenue and Expenditure at the end of July, 1934: 


Actual Revenue 


Yen 
Ordinarys 2A" rene. nse ДЕ ee ERES Benen eee 1,391,418,998 
Extraordinary "corr ees) peal, е МИНИ T TE 940,840,596 
Norma Revente res eom 62,167,754 
Receipts from the Issue of Public Loans 753,037,897 
Borrowings w 5. TS P ae eee 30,000,000 
Transfer of Surplus from the Preceding Year 95,184,945 
Total ast ch ct ue МИЛ eee ee E2 3AN OO UA 

Actual Expenditure 

Yen 
Ondinagy aes uen 2e] ... Wee eee иси 1,818,017,990 
Extraordinary mb ies TOMAR NL o ee 941,644,246 
Total ease deb ox JAMES РС ВИЦЕ 0105236625230 
Eixcessuot Revenue... ... шш MU ERES 77,097,358 


We shall now compare the actual results for the fiscal year 1933-34 with the Budget 
Estimates for the same year. In Actual Revenue the receipts from taxes and other normal 
receipts showed an increase of 105,470,756 yen as against the Budget Estimates, while Actual 
Expenditure indicated a decrease of 121,172,592 yen as against the totals of the Budget, 
Estimates and the appropriations carried forward from the preceding year. This decrease of 
121,172,592 yen in Actual Expenditure was made up of 54,416,962 yen carried forward to 
the fiscal year 1984-35 and of 66,755,630 yen representing the unused part of appropriations 
in the fiscal year 1933-34. Under the influence of such an increase in revenue and 
a decrease in expenditure, the proceeds of loans issued for covering revenue deficits showed 
during 1933-84 a decrease of 156,274,080 yen compared with 683,313,401 yen of the loan 
programme made for the same purpose. 

As has been stated in thé above table, the excess of revenue over expenditure reached 
77,097,858 yen. In this amount are included 44,016,811 yen representing the appropriations 
carried forward to 1934—85 and 19,427,089 yen representing the remainder of the surplus 
ereated in 1932-33 after deducting the part of that surplus devoted to the expenditure for 
1933-84. 16 will, therefore, be found that, after allowances are made for two such items, 
the surplus actually created in 1933-34 is 18,658,858 yen. 


GENERAL SURVEY OF ECONOMIC CONDITIONS IN 1933. 


The year 1933 has from the outset witnessed a series of events such as the notification 


by this country of withdrawal from the League of Nations, the abrogation by India of the 
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Indo-Japanese Trade Convention, and the banking crisis in the United States, culminating 
in the abandonment of the gold standard. The London Monetary and Economic Conference, 
which had been convoked to find joint solutions for financial and economic difficulties, was 
adjourned without attaining the desired end, and following the failure of the Conference there 
was added to the world economic situation a trend toward nationalism that led inevitably to 
depression in international trade and a shrinkage of capital movements. It would, there- 
fore, be expected that the economic life of the country would be affected adversely by these 
developments. Thanks, however, to appropriate measures taken by the Government and the 
ardent support of the nation at large, steady progress has been made in the direction of 
financial reconstruction and industrial recovery, so that the economic situation of the country 
has presented comparatively favourable aspects throughout the year. 

Progress was made in Government undertakings designed to remedy the situation, and 
funds made available for these undertakings were distributed in large amounts on the market. 
Despite successive action taken by other countries against our merchandise, our export trade 
made greater strides due largely to the depreciation of the yen exchange and the lower costs 
of production. The munitions industry also manifested a marked activity. All these factors 
Combined to bring about a gradual increase in the purchasing power as well as the saving 
Power of the people, resulting not only in the growth of bank deposits, postal savings de- 
Posits, and trust company deposits, but also in the facilitation of repayment of credits 
Previously granted. The demand for credits needed by industry, however, was too slack to 
increase banking accommodations. Under the circumstances, financial institutions found them- 
Selves supplied with plentiful funds and the monetary condition maintained a general tone of 
easiness. In addition to these developments, the low money policy as adopted by the Govern- 
ment concurrently with the pursuit of other important policies had so far a predominant 
effect on the money market. The big downward movement of interest rates in consequence 
Started in July with reductions in the rates of interest on deposits by the associate banks in 
Tokyo and Osaka, followed by reductions by various banks in different parts of the country. 
The official discount rates of the Bank of Japan were also lowered to 3.65% in the same 
month. Along with such an unprecedented fall in short-term rates, long-term interest rates 
also tended downward, and in September there was the issue of the 4% Exchequer bonds, 
followed by so substantial issues of loans and debentures at low interest, involving large 
Conversion issues, that phenomenal briskness featured the issue market. In particular, the 
adjustment of company debentures and debts successfully undertaken extremely eased the 
burden of interest borne by various branches of industry, resulting in their position being 
Sreatly strengthened. Such conditions in monetary and industrial circles occasioned a sharp 
rise in Security prices and an expansion in various business transactions, and the volume of bill 
clearings registered a marked growth. Owing, however, to circumstances in which the Govern- 
Ment wag compelled to issue an enormous amount of loans, the conditions referred to above 
Promised to lay the way open to undue currency inflation. Having regard to this situation, 
the Government required the Bank of Japan to make, when deemed necessary in view of 


market conditions, sales of Government securities from its holdings for the purpose of regu- 
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lating the supply of currency. It may be noted that the Government, rejecting any further 
reduction of interest rates, adhered permanently to the principle of making the lower equi- 
librium rates penetrate into all branches of the credit structure, and especially, into various 
categories of long-term investments, and assumed a firm attitude toward the elimination 
of speculative elements from the market. The desired effect of such a sound monetary 
policy was gradually attained, as the power of the monetary authorities to maintain control 
over the market increased, and commodity prices on the whole remained stable. ‘There was 
thus no indication of currency inflation inconsistent with progress in the economic situation. 
As has been mentioned above, indications of improvement were evident in every branch of 
financial activity, but the severe depression in farming communities arising out of the drastic 
decline in the prices of farm products still prevented the general return of prosperity. The 


following is an explanation of the most important factors in the situation. 


MONEY MARKET. 


Early in 1933 the distribution of funds for relief purposes continued on so large a scale 
that the money market was characterized by an abundance of idle funds and a general easy 
tendency. The considerable volume of Government securities released to the open market by 
the Bank of Japan, however, greatly reduced these idle funds and arrested, for a time, the 
monetary relaxation. But such factors as the banking crisis in the United States, the 
notification by this country of withdrawal from the League of Nations, and the suspension 
of the gold standard by the United States, with their wide repercussions, combined to induce 
bankers and financiers to act with all due precautions and to watch developments at home 
and abroad. The result was an inevitable shrinkage of credits on the one hand and a 
superabundance of money in the vaults of banks on the other. Such a situation again 
brought to the forefront the question of interest rate reductions in bank deposits which had 
been advocated since the commencement of the year, and the associate banks in Tokyo and 
Osaka effected reductions in the rates of interest on deposits in July, followed by reductions 
by various banks in different parts of the country. The Bank of Japan also reduced the 
official discount rates to 3.6595. In the second half of the year the distribution of funds 
made available for emergency relief works had a more excellent effect on the market. Notice- 
able improvement in business conditions and a sharp advance in security prices facilitated 
the repayment of credits previously granted, while the demand for fresh funds continued 
slack. All this resulted in the monetary position being generally easy. These were the circum- 
stances under which attention was paid by financial institutions to the Government bonds 
held by the Bank of Japan, and in response to their brisk requirements the Bank made sales 
of its holdings on several occasions. Consequently, it was found that the condition in the 
money market, though maintaining an easy tendency, remained well-regulated by means of 
such open-market operations. In the field of long-term investments it is to be noted that, 


under the influence of the decline in money rates, activity was observed in the security 
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market, where the prices of various categories of Government bonds moved upward gradually, 
advancing well above parity. In September there was the issue of the 4% Exchequer 
bonds. The issues of local government loans and company debentures, consisting largely of 
conversion issues, also assumed heavy proportions, and some leading company debentures 
even were issued at 4 14 per cent. 

With respect to the movement of the rates of the Bank of Japan and other interest 
rates, it is to be noted that the official discount rates of the Bank of Japan, which were 
lowered to 4.88% in August, 1932, were further reduced to 3.65% on July 3, this being the 
lowest level quoted in the history of the Bank. This reduction in the discount rates, effected 
in consideration of rate reductions in deposits by ordinary banks and other elements, was to 
adapt the rates to prevailing monetary conditions. In ordinary banks we find that the as- 
Sociate banks in Tokyo and Osaka agreed on June 29 to reduce the rates of interest on 
fixed deposits by 0.5%, making the rate of A class banks 3.7% and of B class banks 4.29. 
The reduction of 0.86% was also made in respect of the rates on deposits other than current 
deposits. Al these rates were effective as from July 1, 1988. With such rate reductions, 
followed by reduetions in the associate banks in different parts of the country, there was in 
evidence an unprecedented decline in interest rates. The discount rates for ordinary com- 
mercial bills followed a downward course in Tokyo from the commencement of the year, 
ranging from 4.93 to 6.57% in January and 4.56 to 6.57% in May, until in July they 
reached a minimum of 4.8895. The rates have since shown only narrow fluctuations. The 
rate for overnight call money, which remained in January between 2.74 and 3.47% in Tokyo 
and between 2.56 and 3.29% in Osaka, has since tended downward, touching in May the 
lowest level of the year in Tokyo at 1.78%. Under the influence of seasonal movements of 
funds, it rose slightly in June, ranging from 2.19 to 8.65% in Tokyo and from 2.19 to 
2.92% in Osaka. "һе rate, which has since tended to decline, remained in November 
between 2.37 and 2.749% in Tokyo, while in Osaka it reached 2.56%. Toward the end of the 
year, however, it rose to 4.02% in Tokyo and 2.92% in Osaka largely in response to sea- 


Sonal influences. The highest level in Tokyo and Osaka was 4.02% during the year. 


RETURNS OF THE BANK OF JAPAN. 


Reflecting conditions in the money market, private deposits with the Bank of Japan 
showed a tendency toward gradual increase from the beginning of 1933, the monthly average 
reaching 197 million yen in May. The volume of deposits continued to decline between 
July and September, while from October onward it increased gradually. The monthly 
average that stood at 86 million in September rose to 104 million in December. The total 
volume on December 31 was 120 million, this being. 3 million above the corresponding 
figure a year ago. 

The advances made by the Bank of Japan, influenced by the abundance of funds in 
ordinary banks arising out of the growth in deposits and the slack demand for credits for 
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business purposes, showed a contraction from January to July, 1933 as against the corre- 
sponding period of 1982. The monthly average was 719 million yen in January and 656 
million in July. From August onward, however, the expansion in credits granted to foreign 
exchange banks resulted in a growth in the volume of advances, bringing the monthly average 
to 789 million in September. In December the average declined to 714 million. The volume 
of advances amounted to 855 million on December 31, this representing an increase of 84 
million as compared with the corresponding figure a year ago. 

Government current deposits with the Bank of Japan were influenced during 1988 by 
the growth in the receipts of taxes and in Government disbursements, the movement of the 
funds ot the Deposit Bureau of the Department of Finance, and the issue and repayment 
of national loans and Treasury bills, and were occasionally subjected to wide fluctuations. 
The volume of deposits that stood at 220 milion yen on January 81 rose to 821 million on 
March 31. With the commencement of April, however, it showed a gradual decline, 
reaching 61 million on June 30, this represenung the lowest figure of the year. Subse- 
quently, it tended to increase, touching on November 30 the highest record of the year at 
426 million. Owing largely to the considerabie amount ої Government disbursements at the 
year-end, it declined to 108 million on December 51, but this represented an increase of 
904 million as compared with the corresponding figure а year ago. 

Although there were during 1988 consideruble issues of national loans, the monthly aver- 
age of the issue of Bank notes in the year indicated only a slight increase as against the 
corresponding months of the preceding year. ‘Lhis may be explained by the fact that the 
Bank of Japan made sales of its holdings of Government bonds occasionally. ‘the monthly 
average that stood at 1,203 million yen in January declined to 1,037 million in May. From 
June onward, however, the issue expanded due largely to seasonal credit requirements by 
private concerns, the average reaching 1,125 million in July. The figure, after declining 
to the 1,000 million level in August and September, showed a gradual increase, reaching 
1,277 million in December, this representing an increase of 74 million compared with the 
average in January. Тһе aggregate issue on December 31 was 1,544 million, an increase 


of 118 million compared with the corresponding figure a year ago. 


MOVEMENTS OF FUNDS OF BANKS AND TRUST COMPANIES. 


Deposits in banks throughout the country, excluding the Bank of Japan, showed an 
increasing tendency from the beginning of 1983. The volume of deposits, which was main- 
tained at the level of 10,000 million yen between January and May, rose to the 11,000 
milion level in June and July. Owing to the reduction in the rates of interest on bank 
deposits, it declined slightly in August and September, but has since continued to increase. 
An inerease in the monthly aggregate over the preceding year was between 200 million and 


1,800 million. The volume that stood at 10,647 million on January 31 increased to 10,966 
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million on May 31, and to 11,345 million on July 31. After declining to 11.154 million 
on September 30, it increased to 11,509 million on December 31, this representing the 
highest record of the year and an inerease of 732 million eompared with the corresponding 
figure a year ago. 

The favourable repayment of advances previously made and the slack demand 
for fresh funds resulted, from the commencement of 1933, in a gradual decline in advances 
made by banks. In June and July there was a slight increase in the volume, but a de- 
crease again started in August. A comparison of the monthly volume of 1933 with that of 
the preceding year reveals a decline ranging between 100 million and 500 million yen. The 
volume that stood at 9,878 million on January 31 declined to 9,669 million on May 81. 
After rising in July to the highest figure of the year of 9,898 million, it again tended down- 
ward, reaching 9,585 million on December 31, this representing the lowest figure of the year 
and a decline of 411 million compared with the corresponding figure a year ago. 

Cash deposits in trust companies throughout the country, reflecting the condition in 
the money market, continued to increase from the commencement of 1933, and this tendency 
became more conspicuous after the rate reduction in bank deposits in July. The volume of 
cash deposits amounted to 1,225 million yen in January and to 1,283 million in July, thus 
maintaining the level of 1,200 million between January and July. It increased to 1,802 mil- 
lion in August and to 1,887 million in December, this figure of December representing the 
highest record of the year and an increase of 167 million as against the corresponding month 


of the preceding year. 


POSTAL SAVINGS DEPOSITS. 


Postal savings deposits continued an increasing tendency from the beginning of 1933, 
and the amount that stood at 2,698 million yen on January 31 rose to 2,702 million on 
February 28. After declining slightly in March and April, it increased to 2,747 million on 
May 81. Later it continued to increase, until on October 31 it reached 2,815 million, this 
representing the highest figure of the year. On December 31, it amounted to 2,801 million, 
which is greater than the corresponding figure a year ago by 96 million. 


NATIONAL AND LOCAL LOANS AND COMPANY DEBENTURES. 


The issue of national loans, excluding Treasury bills and rice purchase notes, amounted 
during 1933 to 1,296 million yen, an increase of 483 million as against the preceding year. 
The repayment of 23 million yen resulted in a net increase of 1,272 million in the national 
debt. 

The outstanding amount of Treasury bills, remaining at the beginning of 1988 at 300 
million yen, was reduced to 100 million in March, and this amount was all repaid in May. 
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Subsequently, however, Treasury bills amounting to 100 million yen were newly issued on 
two occasions, first in June and then in July. It may be noted that repayment of such is- 
sues has been effected by the close of the year, namely, 100 million in September and 100 
million in December, and there was no outstanding amount at the end of the year. 

Rice purchase notes were issued during 1933 to the total amount of 738 million yen, this 
being 363 million above the figure of the preceding year. The repayment reached 538 mil- 
lion. 

The issue of local loans during 1938 reached 847 million yen, representing an increase of 
602 million compared with the preceding year. The repayment reached 608 million. The 
issue and repayment of local loans that registered such a new high may be explained by the 
fact that the local authorities, taking advantage of lower money rates, have undertaken large 
conversion operations during the year. 

Improvements in certain branches of industry and lower money rates combined to bring 
about a marked activity in the issue market during 1988, and this tendency was specially 
noticeable in the second half of the year. The issue of company debentures during 1933 thus 
totalled 1,592 million yen, an increase of 926 million over the figure of the preceding year. 
The repayment reached 1,777 million, an increase of 1,207 million as against the preceding 
year. It should, however, be noted that the greater part of company debenture issues 
during the year under review represented the issues for conversions undertaken to ease the 


burden of interest charges. 


CLEARING HOUSE RETURNS. 


The rapid advance in commodity and security prices, the growth in business transactions, 
and the expansion of activity in the issue market resulted in a substantial increase in bill 
clearings during 1933. The monthly aggregate of bill clearings, which remained between 
4,500 million and 5,100 million yen from January to May, has since June tended to expand, 
reaching in October 6,424 million, this being the highest figure of the year. At the close 
of the year, however, it declined to 6,105 million. The total clearings during 1933 amounted 
to 66,871 million, representing an increase of 14,119 million as compared with the preceding 
year. 


BANK MERGERS. 


On December 31, 1983, banks throughout the country numbered 626, being made up of 25 
special banks, 516 ordinary banks, and 85 savings banks. These figures indicate, in compa- 
rison with those of December 81, 1932, a decrease of 22 in the number of ordinary banks 
and a decrease of 2 in savings banks. As a result of encouragement by the Government 
and efforts of bankers concerned, mergers of banks were successfully undertaken, and the 
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number of institutions passing out of existence in consequence of mergers reached 9 during 
1938. 


FOREIGN TRADE. 


Along with the aggravation of world economie conditions, such measures as the raising 
of tariff barriers, import quotas, and import license systems were successively taken by 
different countries of the world. These impediments to Japanese trade, and more especial- 
ly, the notification made by India as to the abrogation of the Indo-Japanese Trade Con- 
vention and the boycott of Japanese merchandise in various quarters combined to exert an 
extremely unfavourable influence upon the export trade of the country. Despite these deve- 
lopments, however, the satisfactory progress of the Indo-Japanese Trade Conference, the 
extension of new markets for our merchandise, and improvements in industrial conditions of 
the country caused the value of exports and imports to expand in 1933 more considerably 
than in the preceding year. 

With respect to the export trade, we find that greater activity was manifested in 1988 
due largely to the depreciation of the yen exchange, its stability, and lower costs of pro- 
duction resulting from the progress made in the rationalisation of industry. Particularly, 
strenuous efforts of our exporters to find new markets for our commodities in Manchukuo, 
the Dutch East Indies, South America, and Africa brought about a rapid growth in exports 
to such territories. In the import trade it is noted that activity in exports and improved 
industrial conditions resulted in an increase in the value of imports, especially in the import 
of raw materials. 

The foreign trade during 1933, including that of Chosen, Taiwan, and Nanyo (Mandated 
Territory in the Pacific), is compared with the preceding year as follows: 


(In millions of yen) 


Increase 

1933 1932 % 

ШЕШӘ тшш. 2 16032 1,457 82.5 
lorte Moco one ro O17 1,524 32.2 
Total Be o oe пу 1) 2,981 32.4 
Excess of Imports ... ... 85 67 27.1 


The foreign trade of Japan proper only in 1933 is compared with the preceding year as 
follows : 


(In millions of yen) 


Increase 

1933 1939 % 

Exports ga aco Lo ae] SO 1,410 81.9 
Imports Оз dit. ess Mogwai DEON! 1,481 33.9 
Total ить REOR 1110) 2,841 32.9 
Excess of Imports  .. ... 56 21 161.7 


The principal articles of export that increased markedly in value were refined sugar, 
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cotton tissues, silk and rayon tissues, knitted goods, and machinery. In imports we find 


that such merchandise as raw cotton, wool, iron, rubber, and sugar increased in value. 


FOREIGN EXCHANGE. 


The yen-dollar exchange was barely maintained at the level of $20 at the beginning of 
1933, but the depreciation of the dollar arising out of the suspension of the gold standard by 
the United States in April resulted in a gradual advance in the yen-dollar rate, bringing 
the rate to the level of $24 in May and to $311/, in November, this representing the 
highest quotation of the year. During the year under review, the rate fluctuated within a 
wide range of $11, the highest quotation being $31!/, and the lowest $20 1/,. Such 
wide fluctuations may be largely due to the depreciation of the dollar currency. With 
respect to the rate on London, we find that it showed only narrow fluctuations during the 
year, ranging between 15. 2d. and 1s. 215/,,d. The exchange value of the yen itself 
thus remained much more stabilized than in the preceding year. It should be noted that 
the Capital Flight Prevention Law was put into operation as from July 1, 1932, whereby the 
evil effects upon industry, exchange and finance resulting from the flight of capital abroad 
have since been almost eradicated. But much was still left to be desired in respect of the 
control of speculative dealings in foreign exchange or the prevention of the flight of capital, 
and a bill for the control of foreign exchange was submitted to the Diet in the 64th Session. 
The Foreign Exchange Control Law that has thus passed the Diet has the object to prevent 
completely the flight of capital and speculative dealings in foreign exchange, and therefore 
it is intended, through the enforcement of the Law, to check an abnormal decline in ex- 
change rates and to maintain the rates at the normal level. With the coming into opera- 
tion on May 1, 1933 of this Law, the Capital Flight Prevention Law was abrogated. (For 


the contents of the Foreign Exchange Control Law, see the explanations given elsewhere). 


INDUSTRIES AND OTHER ENTERPRISES. 


The acreage of rice crop amounted in 1933 to 3,147,897 hectares, representing a 
decrease of 82,714 hectares or 2.6% below that of the preceding year and a decrease of 
54,995 hectares below the average of the five preceding years. The yield of 127,801,853 
hectolitres in 1933, showing an increase of 18,863,742 hectolitres or 14.7% over that of the 
preceding year, indicated an increase of 18,722,609 hectolitres above the average of the five 
preceding years. In 1988 the acreage of rice crop thus decreased, while the yield showed 
a record crop. 

The number of producers of silk cocoons amounted in 1933 to 2,092,196 and the total 
crop of silk cocoons to 879,676,366 kilogrammes, valued at 500,613,000 yen. These figures 


indicate, in comparison with the returns for the preceding year, an increase of 27,557 or 
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1.89% in the number of producers, an increase of 48,862,602 kilogrammes or 18.19% in the 
crop, and an increase of 203,822,000 yen or 68.7% in value. Such an ‘increase in the crop 
of silk cocoons is due to the increase in egg-cards incubated and the favourable growing of 
the silk-worm, while an increase in the total value is attributed to the rise in the price of 
silk cocoons. Subsequently, however, both the depression in the United States and the 
advance in the yen exchange resulted in a heavy decline in the price of raw silk, and on 
examining the situation under which lower prices of silk cocoons are generally anticipated, 
we cannot take optimistic views regarding the future course of this industry. 

As regards cotton spinning the year 1933 has been an eventful one. After the an- 
nouncement made in April by India as to the abrogation of the Indo-Japanese Trade Con- 
vention, the raising of tariff barriers and restrictions on imports designed to boycott 
Japanese cotton manufactures were undertaken by one country after another, and such 
Situation seemed to give rise to a crisis in this industry. But the Indo-Japanese Trade 
Conterence was satisfactorily in progress, and close and continuous co-operations among 
those engaged in the industry in finding a way out of the difficult situation resulted in the 
extension of markets for our cotton manufactures. These factors led inevitably to the 
growth in the export of such commodities and the brisk demand in the domestic market, 
Causing output to increase more considerably. According to the statistics compiled by the 
Cotton Spinning Association with respect to the industry, there were at the end of 1933 
69 firms with 268 mills, an aggregate paid-up capital of 403 million yen, and 6,737,000 
Spindle rings daily in operation. The output of cotton yarns reached 3,099,000 bales during 
the year. These figures indicate, in comparison with the returns for the preceding year, a 
decrease of 2 in the number of firms, but increases of 6 million yen in paid-up capital, 3 
in the number of mills, 433,000 in spindle rings, and 289,000 bales in the output. 

According to the report compiled by the Bank of Japan, the total capital of banks and 
Companies founded in 1933 amounted to 664 million yen as against 353 million of the pre- 
Ceding year, the increase of capital to 662 million as against 186 million, the liquidation of 
Capital to 550 million as against 291 million, and the reduction of capital to 183 million as 
against 258 million. It should be noted that the rapid growth in the capital of banks and 
Companies newly founded and the increase of capital reflected improvements in business 
Conditions. 


COMMODITY PRICES AND THE STOCK MARKET. 


Commodity prices, as measured by the Bank of Japan’s wholesale index number in 
Tokyo constructed on the basis of 100 for July, 1914, began their upturn in the autumn 
of 1982, and continued into 1933 at a higher level than in 1932. In January, 1933, the 
index touched the highest level of 1933 at 147.1. Subsequently, however, not only have a 
reaction from speculation by anticipation of currency inflation and the regulation of 


Currency supply by means of the open-market operations of the Bank of Japan prevented 
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commodity prices from advancing to higher levels, but also uncertainty in world economic 
conditions has frequently caused the prices to fluctuate within narrow limits. Thus the 
index reached in December 189.6, this representing the lowest level of the year and a 
decline of 7.2 (5%) compared with the corresponding month of the preceding year. During 
the year under review the index of commodity prices ranged between 147.1 and 139.6, the 
difference being 7.5. It will, therefore, be found that commodity prices have remained 
relatively stable in the country. 

Reviewing conditions in the stock market in 1933, it is to be noted that a bullish 
sentiment that had prevailed since December, 1932, reached the high mark in January, 
1933, ali categories of shares showing a sharp advance. The contraction of idle funds 
resulting from the open-market operations of the Bank of Japan, combined with the 
failure of rate reductions in bank deposits to become actual, however, caused share prices 
to move downward. ‘his downward tendency was further accelerated owing largely to the 
situation under which Japan's withdrawal from the League of Nations became inevitable 
and the banking crisis in the United States, and both the Tokyo and Osaka Stock Ex- 
change were obliged under these circumstances to suspend their operations on March 6 
and 7. In April India made notification as to the abrogation of the Indo-Japanese Trade 
Convention. Thus, the first half of the year saw a succession of events which reacted 
adversely upon the stock market. The Tokyo Stock Exchange's share index number, 
constructed on the basis of 100 for January, 1921, was 103.7 in January. The index, after 
declining to 91.5 in March, rose to 96.5 in May. In the second half of the year such en- 
couraging factors as interest е reductions in bank deposits, lower money rates, an expan- 
sion of activity in foreign trade, and improvement in industrial conditions combined to 
bring about again a bullish sentiment over the stock market, where all shares turned up- 
ward gradually. ‘The upward movement has continued during the period, despite a cau- 
tious sentiment on the market which occasionally caused narrow fluctuations in share 
prices. The index that stood at 100.7 in June rose to 116.6 in December. It deserves 


special mention here that during 1933 there has been active buying of shares having close 


relations to industries in Manchukuo as well as of other new shares. 
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TABLE 1.—STATE REVENUE AND EXPENDITURE 
COMPARED WITH 


1934-35 1933-34 и 
Sources of Revenue. A 
Budget ugue: Increase. Decrease. Percent- 
age. 
Ordinary Macs Yen Yen Yen Yen 95 
Marentino о. Mies celts T E 775,263,813 692,034,720 83,228,593 12.0 
осоо ах ses ies eee ree 165,076,524 138,103,700 26,972,824 19.5 
Kand Tasi k:a ve а we. 58,265,471 58,255,186 10,285 0.01 
Business Profits Тах ... ... ... 44,295,189 36,124,993 8,100,266 29.4 
Capital Interest Tax ... ... ... 14,443,418 14,961,260 517,842 8.6 
Succession! Fax (see sse mee ase 28,781,666 96,017,260 2,164,406 10.6 
Міра ж О Le cams 3,996,769 2,878,443 418,319 14.5 
Шах оп LGD OTER ong, Gos Gee sas | and 218,571,876 180,459,356 88,112,520 ileal 
Tables Waters Taxe ... 2, s 3,409,195 3,172,599 236,666 7.6 
Sugar Excise „е КШ... 74,499,439 74,145,443 283,989 0.4 
Textiles Consumption Tax ... ... 30,669,690 30,099,838 569,852 1.9 
ах Gyn IBGE G6 San Sho Ж 17,492,343 11,898,058 5,594,985 74.0 
Customs Duties ... ser <.. ..) ocx 114,273,178 113,667,897 605,281 0.5 
Monng@pe Dues! Tee vere ete suet i 2,828,569 2,250,827 77,745 8.5 
Stamp Receipts cre e. See 73,607 ,645 67,346,509 6,261,143 9.3 
Receipts from Government qi apd D 254,923,745 218 749 560 36,174,185 16.5 
Properties : with ane) Giessi cate) Miren fons к "УЕ. 4. Ur oa i 3 2 У > ш 
Forests ... ... Voc. po. UU бос 35,196,571 31,924,675 3,901,896 19.5 
Profits of MU, ER э барш дда юса 188,155,406 173,317,203 14,838,203 8.6 
Dividend Receipts ... ... ... ... 21,661,991 4,614,854 17,047,137 369.4 
Prisons t Receipts egne MM 5,771,162 6,150,962 379,800 6.2 
Other Receipts from Government Under- | 4.908.615 3,441 866 766,749 99.3 
takings and Properties ... .. .. 5 d { s E А 
Receipts from the Speciel Account for Postal, ) 18,000,000 1 75,018,565 2,981,435 4.0 
Telegraph and Telephone Services... ... .../ d y d 2 $ 
oo to the Government by the » Bank ei 25,998,761 97,348 311 2,049,550 1.5 
Бр NE eser o Ф 9 0 Ü P 
AME ocellensons ‘Receipts eee h 833,405,281 26,572,545 6,832,736 25.7 
‘Transferred from Special Account of Funds) р: 
for Educational Tm proverient and Agricul- 8,044,757 8,437,576 392,819 4.7 
tural Village Development... ... ... .. .. ; 
Total ... -- 4. cee ce ...} 1,248,543,502 | 1,115,507, 279 133,035,723 11.9 
Extraordinary :— 
Proceeds of Sale of State Property ... 5,719,857 3,656,695 2,192,662 58.0 
Miscellaneous Receipts ... ... ... ... 21,003,449 19,027,619 1,975,887 10.4 
Receipts from the Issue of Public Loans ... ... 811,189,439 903,780,628 92,591,189 10.2 
Borrowings ... ... 50 Р —— 30,000,000 30,000,000| 100.0 
Local Р t to E in E dies Д 
„Зе for the Benefit ie Prefecture j 6,299,145 7,858,297 1,559,089 19.8 
t ti t \ 
т шты I CDI алтайда; | ааа о 4,812,605] 406 
Subsidies for Scientific Research ... ... 147,000 49,500 97,500 197.0 
Transfers from Special Accounts ... ... 9,589,689 9,838,191 — 243,502 2.5 
Repayment from the Insurance Companies ... 3,590,788 3,590,788 -—— == = 
одев EA Export Credits inte 196,000 196,000 3 ITE —— 
ea iier pde тосо ва wu] — | — 
Pigs M the ur from пето 19,427,688 23,304,003 8,876,315 16.6 
ПОНЕ eL 893,984,577 | 1,013,831,361 119,846,784 11.8 
Total Revenue... ... ... ... ...| 2,142,528,079} 9,199,339,140 13,188,939 0.6 


Nore :—(1) * Represents the Budget totals excluding the appropriations for postal, telegraph and telephone 
services as contained in the Budget for 1933-34 approved by the Diet. It should also be noted that for 
comparison with the Budget for 1984—35, certain adjustments have been made in the figures of items 
given thereunder. 

(2) + Represents the figure as calculated on the supposition that the Special Account for Postal, Telegraph 
and Telephone Services existed in 1988—84. 
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FOR THE YEAR ENDING 31ST MARCH, 1935, 
THE BUDGET FOR 1933-34. 
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1934-35 1933—34 Comparison. 
Branches of Expenditure. Budget. * Budget. Percent 
Increase. Decrease. 
age. 
Ordinary :— V Yn Yen Yen % 
Imperial Household ... ... i. ... te. 4,500,000 4,500,000 - — 
Foreign Affairs : wee 16,954,613 16,602,999 351,614 2.1 
Department Proper EOM 3,826,819 3,669,380 157,439 4.3 
Embassies, Legations and Consulates dicar 11,807,540 11,486,937 320,603 9.8 
Other Expenses 1,820,954 1,446,689 126,498 8.7 
Home Affairs : " 49,651,515 51.019,168 1,360,653 9.7 
Department Proper .. "E 765,050 741,578 23,477 3.9 
Prefectures (Dó, Fu and | Ken) 10,403,018 10,455,971 52,953 0.5 
Other Expenses ... ... 38,483,447 39,814,624 1,331,177 3.3 
Finance: ... 435 ,604,222| 418,970,780 16,633,499 4.0 
Department Proper E Ж 965,499 970,676 5,184 0.5 
Cabinet and Privy Council ... 1,058,857 1,063,670 4,818 0.5 
Honre of Peers and House of Represen-? 3,515,559 3,511,733 3,826 Qu 
atives m У 5 
Court of Administrati 
Board of Auditors E Litigation andi 589,275 576,559 LES 2.2 
Custom-houses 4,892,166 4,396,515 4,849 0.1 
Expenses for the Collection ot on] ac 15,729,535 15,910,882 518,653 3.4 
gs ny aquo Debt A er 378,950,119 360,078,857 18,871,969. 5.2 
Other Expenses ... 30,403,219 33,161,838 2,758,619 8.3 
Army : А 168,656,052 172,119,330 3,463,278 2.0 
Department Proper я 613,191 613,191 = 
Expenses for rwn Affairs 167,219.177 170,755,835 3,536,658 2.1 
Other Expenses ... 893,684 750,304 78,880 9.8 
Navy: 199,337,475| 178,822,411 20,515,064 11.5 
Department Proper M 485,575 485,575 = c —— 
Eixpenses for Military Аталы 198,313,660 177.798 ,596 20,515,064 11.5 
Other Expenses ... 538,940 538,240 m == —— 
Justice : ; 33,344,999 34,603,396 1,258,397 3.6 
Department Proper : 2 522,064 521,964 800 0.2 
Judicial Courts and Office ob шеп 18,911,504 18,800,709 110,802 0.6 
Prisons "ent 13,788,461 15,156,036 1,867,575 9.0 
Other Expenses e 122,970 195,394 9,494 1.9 
Education : 129,639,771 129,280,973 358,798 0.3 
Department Proper =) Ба. Im 2,468,685 2,596,690 57,985 2.8 
Seperate Educational J Шшшшода ! 31,081,316 30,680,475 400,841 1.8 
Other Expenses ... .. 96,089,770 96,073,878 15,899 0.01 
Agriculture and Forestry : 29,724,897 98,880,047 853,950 3.0 
Department Proper 1,502,418 1,405,961 97,159 6.9 
Forestry Expenses 90,742,484 90,322 ,064 420,370 а 
Other Expenses ... 7,490,050 7,153,629 336,498 4.7 
Commerce and Industry : 5,946,489 5,984,451 62,038 1.2 
Department Proper 1,562,556 1,544,676 17,880 1.2 
Patent Bureau and Mining M cR Office 1,944,549 1,997,236 17,813 1.4 
Other Expenses ... gms 2,539,984 2,519,539 26,845 JL 
Communications :. 179,820,876 | 167,194,603 5,625,773 3.4 
Department Proper ы 1,038,435 1,017,271 21,164 21 
Communication Expenses 1,937,817 1,214,071 23,246 1.9 
Pensions and Annuities ... 169,101,343] 163,545,693 5,555,650 8.4 
Other Expenses ... 1,443,981 1,417,568 25,718 1.8 
verseas Affairs: 1,971,825 1,954,106 17,719 0.9 
Department Proper 718,454 717,254 1,200 0.2 
Other Brent E 1,953,371 1,936,859 16,519 1.8 
Total ... EL 1.47,562,234 | 1,209,226,114 38,336,120 3.2 
Extraordinary : ` — 
oreign Affairs TE TEE. 10,905,941 13,385,047 2,479,106 18.5 
Home Affairs sse . see mee e |  127,469,058|  188,851,145 61,882,087] 39.5 
Hmancog Yl: Oe oda. Mi MN 31,992,166 49,598,997 10,536,831| 24.8 
Army 281,069,094] 275,563,898 5,505,196 2.0 
Navy 25 288,617,183 | 224,948,927 63,668,956 28.3 
Justice Lic 2,315,189 1,784,224 530,965 29.8 
Education ... 23,486,018 29,891,587 594,431 2.6 
Agriculture and Forestry .. 78,800,486 98,984,464 15,133,978 16.1 
ommerce and Industry . 8,990,983 8,720,061 499,078 5.7 
Communications ... 17,008,141 19,244,465 2,236,324} 11.6 
Overseas Affairs . 25,081,586 28,960,911 3,178,625 ШУ 
Total $e 894,965,845 920,113,026 25,147,181 2.7 
ова] Expenditure 26. 9,149,598 ,079 | 9° 199 339,140 13,188,939 0.6 
Yen=2s. 0d. 582. 
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BUDGET FOR THE FISCAL YEAR 1934-35. 


I. GENERAL FEATURES. 


The Budget Estimates for the fiscal year 1934-35, 
Account and Special Accounts, passed the Diet in the 65th Session (December 1983 to 


comprising those for the General 


March 1984). 


Of these, the Budget for the General Account, inclusive of the Supplementary 


Budget, is balanced at 2,142,528,079 yen, as the following table shows: 


Revenue Yen 
Ordinary 1,248, 543,502 
Extraordinary 893,984,577 

Normal Revenue ... .. 63,367,450 
Receipts from the rm o ‘Bublic Beans 811,189,439 
Transfer of Surplus from the Preceding Year... 19,427,688 


Total ... 2,142,528,079 

Expenditure 
Ordinary 1,247, 562,234 
Extraordinary 894,965,845 
Total . 2,142,528,079 


Tt should be noted that a Special Ет in Бати, Еее and Telephone Services 
was created as from April 1, 1934, and with respect to such services no appropriations were 
made in the Budget for the General Account for the fiscal year 1934—35. 


I. COMPARISON OF THE BUDGET FOR 1984—35 WITH 
THE BUDGET FOR 1933-34. 
A. General Account. 


The Budget for 1934—85 shows, in comparison with the Budget for 1933-34, a decline 
af 177,976,146 yen in revenue and expenditure respectively. This decline is explained by the 
fact that the postal, telegraph and telephone services, for which appropriations had been 
formerly made in the Budget for the General Account, were segregated into a Special Account 
as from April 1, 1934. If, however, the appropriations for postal, telegraph, and telephone 
services are separated from the Budget for the General Account for 1988—84 and such 
a Budget is called for the sake of convenience Ње ''Adjusted'" Budget, the Budget for 1934— 
35 will show an increase of 18,188,939 yen over the figures of 2,129,889,140 yen of the 
"Adjusted" Budget for 1988—84. The following are the comparisons of the Budget for 
1934—35 with the Budget for 1988—84 and the ‘‘Adjusted’’ Budget for 1988—84: 


Increase(+) or Decrease(-) 
compared with 


Budget Budget x‘*Adjusted’’ Budget “Adjusted” 
Budget Budget 
1984—85 1933—34 1988—84 1988—84 1933-34 
Revenue Yen Yen Yen Yen Yen 
Ordinary 1,248 543,502 — 1,292,203,099 — 1,115,507,779 — (—) 43,659,527, (-+)183,085,793 
Extraordinary 893,984,577 1,098,301,196 1,018,831,361  (—)134,316,010 — (—)119,846,784 
Normal Revenue ... 63,367,450 55,912,967 56,746,730 (+) 7,454,483 (+) 6,620,720 
Receipts from the 
Issue of Public 
Loans an 811,189,439 919,084,226 903,780,628 (—)107,894,787 (—) 92,591,189 
Transfer of Surplus 
from the Preced- 
ing Year ... 19,427,688 93,304,003 23,304,003 (—) 3,876,315  (—) 8,876,315 
Borrowings ... 0 30,000,000 30,000,000 — (—) 30,000,000 — (—) 30,000,000 
Total ... 2,132,528,079  2,320,504,225 2,129,339,140 — (—)171,976,116 (+) 13,188,939 
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Expenditure Yen Yen Yen Yen Yen 
Ordinary 1,247,562,234 1,374,669 853 1,209,226,114 (—)127,107,619 (+) 38,336,120 
Extraordinary 894 ,965 ,845 945,834,872 920,113,026 — (—) 50,868,527 — (—) 25,147,181 

Total ... ... ss. .. 2,142,528,079  2,320,504,25  2,129,339,140  (—)177,976,1%6 (+) 13,188,939 
Note :—(1) For comparison with the Budget for 1934-35, certain adjustments were made in the 
figures of the Budget for 1933-34. 
(2) x The ‘‘Adjusted’’ Budget represents the Budget as calculated, for the sake of con- 
venience, by excluding the estimated revenue and expenditure for postal, telegraph and 
telephone services from the Budget for the General Account for 1938—34. 


В. Special Accounts. 


As the Special Account for Imperial Tron Works was abolished on March 31, 1934 and 
the Special Account for Postal, Telegraph and Telephone Services was created as from April 1, 
1934, there are, at present, 34 Special Accounts. The Budget for 1984—85 for the most 
important Special Accounts and comparisons with the Budget for 1988—84 are as follows:— 


(a) Imperial Government Railways’ Special Account. 
Increase(+) or Decrease ( -) 


Budget Budget compared with 
1934—85 1938—34 1938-34 
Capital Account Yen Yen Yen 
Revenue 113,133,216 104,824,844 (+) 8,308,372 
Expenditure 121,633,216 104,824,844 (+) 16,808,372 
Stores Account 
Revenue 188,160,000 166,659,000 (+) 21,501,000 
Expenditure 188,160,000 166,659,000 (+) 21,501,000 
Profit and Loss Account 
Revenue 674,887,694 583,806,247 (+) 91,081,447 
Expenditure 611,754,478 528,981,403 (+) 82,773,075 


(b) Special Account for Postal, Telegraph and Telephone 


Services. 
Increase(+) or Decrease(-) 


Budget * Budget compared with 
1984-35 1988—84 1988—84 
Capital Account Yen Yen Yen 
Revenue 35,813,338 27,899,426 (+) 8,418,912 
Expenditure 35,813,338 27,899,426 (+) 8,418,912 


Stores Account 


Revenue 84,472,677 28,948,555 (+) 6,229,122 

Expenditure 34,472,677 28,243,555 (+) 6,229,122 
Working Account 

Revenue 273,824,351 242,599,686 (+) 80,724,665 

Expenditure 264,126,881 239,871,650 (+) 24,254,731 


Note :—* The Special Account for Postal, Telegraph and Telephone Services did not exist in the 
fiscal year 1988—34, nevertheless, the figures were given for comparison in the above 
table by separating the amounts coming under such items from the Budget for the 
General Account for 1988—84. 

(c) Special Accounts for Special Regions. 


Tncrease(+) or Decrease(—) 


Budget Budget compared with 
1934—35 1933-34 . 1933-34 
(1) Chosen (Korea) Yen Yen Yen 
Revenue... ... 258,604,398 232,026,949 (+) 26,577,449 
Expenditure 258,591,605 232,026,949 (+) 26,564,656 
(2) Taiwan (Formosa) 
Revenue 110,821.261 104,085,344 (+) 6,735,917 
Expenditure 110,821,261 103,160,248, (+) 7,661,018 
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Yen Yen Yen 
(8) Kwantung ... ... 29,911,058 27,182,812 (—) 4,271,754 
(4) Karafuto (Japanese Saghalien) 
25,929,056 23,566,668 (+) 2,862,388 
(5) Nanyō (Mandated Territories in the Pacific) 
5,635,675 5,628,918 (+) 6,757 
Note :—In the Special Accounts coming under (3), (4), and (5) revenue and expenditure balance 


exactly. 
III. PUBLIC LOAN PROGRAMME. 


The issue of public loans for financing expenditure for the General Account and Special 
Accounts amounts during the current year to 907,167,975 yen, this representing a decrease 
of 104,642,894 yen compared with that in the Budget for 1933-34. The public loan pro- 
gramme for the fiscal year 1934-85 and comparisons with that of the preceding year are as 
follows: — 


GENERAL ACCOUNT. 
Increase (+) or Decrease( —) 


Items compared with 
1934-385 1933-34 1933-34 
Loans for reconstruction works 
necessitated by the Earthquake of Yen Yen Yen 
1923 ta ORE Bes 8 ПРОВ ЛБ 17,459,689 (—) 5,152,952 
Loans for the Л аш of roads 6,590,000 16,676,960 , (—) 10,086,966 
Loans for the expenditure in con- 
nection with the Manchurian incident 159,325,902 186,330,572 (—) 27,004,670 
Loans for the covering of revenue 
пои ОРЫС ДЕА tes MOOD ОЙ 683,313,401 (—) 50,346,601 
Total Wdgece <a) oem ole MOAT 51897230 903,780,628 (—) 92,591,189 


SPECIAL ACCOUNTS. 
Loans for postal, telegraph and 
telephone services and for reconstruc- 
tion works necessitated by the Earth- 


quake of 19237 ЕҢ КҮ Т... ЖАКЕ 0007000 15,803,598 (—) 308,598 
Loans for the construction and 
improvement of Government Railways 48,000,000 48,000,000 * 0 


Loans for public undertakings in 
Chosen and for the expenditure in 
connection with the Manchurian inci- 


dent ELM. -. 29,478,536 33,000,000 (—) 8,521,404 
Loans for рые аваз іп 
Шауа оо ce at 0 5,000,000 (—) 5,000,000 


Loans for the "NO. jn con- 
nection with the Manchurian inci- 


dent in Kwantung Province ... .. 0 8,226,648 (—) 8,226,648 
Loans for publie undertakings in 
Karafuto И CÓ 3,500,000 3,500,000 0 
Total $ "£e . Ж 0 eru amd 81836 108,030,244 (—) 12,051,705 


Grand Total ... 2... ... ... 907,167,975 1,011,810,869 ( — 104,642,894 
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TABLE 2.—ANNUAL STATE REVENUE AND EXPENDITURE. 


| Revenue. Expenditure. Surplus. + 
Financial : 
Year. Ordinary. DRE Total. Ordinary. sion; Total. Gross. Net. 
1 o a ua betaine E + 36. S a 4^ na Аа а У 7 pees |e Г 
Yen Yen Yen Yen Yen Yon Yen Yen 


1917-18 | 763,760,143, 321,198,9451,084,958,988| 437,891,483| 297,202,769| 735,024,259| 349,934,136/210,598,568 
1918 19 | 911,579,412| 567,536,4351,479,115,847| 490,167,139] 526,868, 435|1,017,035,574| 462,080,973/326,783,698 
1919-20 [1,063,120,910) 745,512,294|1,808,633,204| 509,785,949] 669,542,356|1,172,328,305] 636,304,899/349, 700,439 
1920-21 [1,174,677,313! 825,975,008|2,000,652,321| 709,313,940] 650,664,313/1,359,978,253] 640,674,068/223,009,699 
1991.92 |1,283,812,503) 781,898,68392,065,711,186| 841,749,861| 648,105,759/1,489,855,613| 575,855,5731117,741,946 


1922—23 |1,428,206,040| 659,139,395|2,087,345,435] 891,257,440! 538,432, 182|1,429,689,622] 657,655,8131272,824,121 
1928.94 (1,303,832,049| 741,466,225|2,045,298,267| 960,593,700] 560,456,605/1,591,050,305) 524,247, 969141,519,583 
1994 95 |1,438,640,171| 688,751,163/2,127,391,324]1,051,010,011] 574,014,002]1,625,094,073| 502,367, 251|224,099,454 
192596 |1,443,934,938| 628,134,3742,071,369,313/1,016,289,096| 508,699,494|1,524,988,590| 546,380,7231178,046,963 
1996 27 /|1,452,409,833| 603,951,528|2,056,361,361/1,081,993,470| 496,832,955|1,578,826 425] 477,534, 936|102,923,106 


1927-98 |1,484,779,896) 577,975,441/2,062,755,337|1,171,777,282| 593,945,7981,765,723,080| 297,032,257 52,512,673 
1928-99 |1,505,012,997) 500,678,107|2,005,691,104]1,184,241,592} 630,613,419/1,814,855,011| 190,886,093) 42,665,325 
1929 30 11,451,143,304- 345,301,447/1,826,444,751/1,212, 726,860] 593,590,1941,736,317,055| 90,127,696, — 

1930.31 |1,422,059,549| 174,912,618|1,596,972,168|1,202, 152,685] 355,711,046/1,557,863,732| 39,108,436] 5,991,200 


1931.32 [1,314,911,859| 216,170,183/1,531,082,049)1,111,824,193) 365,051,071/11,476,875,265| 54,206,777] 19,193,075 
1932-33 |1,287,038,893| 758,936,675/2,045,275,568/1,182,862,616| 767,978,00711,950,140,623| 95,134,944! 29,373,981 
1933-34 * |1,391,418,998, 940,340,595/2,331,759,594|1 813,017,990] 941,644,246|2,254,662,236| 77,097,358] 13,653,358 
1934-35 § |1,248,543,502| 898,984,577/2,142,528,079/1,247,562,234| 894,965,845/2,142,528,079]  —— TE. 


— 


Norg е 


(1) The financial year begins on April lst and ends on March 8164. 
(2) The figures for 1932-33 and the years preceding it represent the settled accounts. 


(3) * Represent the actual account on July 31st, 1934. 
(4) § Represent the budget. 


(5) + The Gross Surplus indicates the balance of revenue over expenditure for each financial year. Under 


the Budget and Account Act the surplus actually created in each financial year is transferred to the 
Budget of the succeeding year, and this Gross Surplus includes not only the accumulation brought for- 
ward from preceding financial years, but the Net Surplus actually created in that year. Accordingly the 
balance of the Gross and the Net Surplus represents a part or a total of the surplus created in the pre- 
Ceding year. Part of the Gross Surplus is applied to disbursements and deferred expenditures during the 
Succeeding year and the balance is carried forward as a surplus to be used in succeeding financial years. 

The National Loan Redemption Act as amended in 1915 required redemption of the national debt 
up to 1.16% of the amount outstanding at the commencement of the preceding financial year. The same Act 
was further amended in 1927 to require an additional appropriation for the same purpose of not less than 
25% of the surplus actually created in the year before the preceding one. The same Act as amended in 
1932, however, provides that the amount to be applied to redemption of the national debt shall, for the 
time being, be over one-third of 1.16% of the total debts outstanding at the commencement of the 
Preceding financial year, and that the additional appropriation for the same purpose of not less than 
25% of the surplus actually created in the year before the preceding one may be suspended. 


(6) As fractions not exceeding 1 yen are omitted, the totals of the figures and the grand total do not 


correspond. This explanation is applicable to the following tables. 


Yen=2s. Od. 582. 
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TABLE 3.— 


Sources of Revenue. 1923—24 1924—25 1925—26 
я Yen Yen Yen 
Ordinary :— 

Taxes : А 787 ,203,054| 887,237,692) 894,808,857 
Land. "Tax 73,184,402} 71,969,922) 74,614,207 
Income Tax ... 163,846,399 209.992 ,860 234 971,716 
Business Tax ^. 55,887,564|  61,943,445| 65,791,144 
Business Profits Tax ... === === i, 
Capital Interest Tax ... — — (C 
Succession Tax ... 11,150,608) 14,183,419) 17,134,298 
Travelling Tax ... 11,188,918) 11,318,561) 12,565,321 
Mining Tax... ... 5,894,825 5,298,458 5,465,075 
T the Issue of Bank] 

aon Hia ligue pei 6,844,339 6,972,616 5,137,112 
Tax on Liquore oe 221 ,497,112| 221,577,424) 912.638,981 
Tax on Soy .. ue 6,856,678 1,171,208, 6,930,874 
Table Water ax —Ж® d 
Sugar Excise «| 64,754,569! 80,200,732} 76,726,376) 
Textiles Голашорцон Та Er 62,591,046, 63,836,994 56,093,098 
© ption Tax on Kero- ! 

Bone AE ELO 189008 — = 
Tax on Bourses ... 12,803,033] 11,803,728) 14,148,697 
Customs Duties ~.. 89,309,590) 119,638,223) 111,160,746 
Tonnage Dues 1,275,794 1,329,549, 1,431,087 
Other Taxes ... 189,671 635 174 

Stamp Receipts Е a 86,388 ,219] 92,720,064; 91,580,120 

аір trom Government Under} | sio ga6,145| 383,137,107 427,613,074 
Re Hebron ме TE | 149,684,571] 160780019 209,618,805 
Forests s 42,952,629  44,086,011| 49,972,139) 
Profits of Monopoly . 180,157,722) 148,231,616) 153,029,009 
Other Receipts from Gory 

vernment Undertakings 19,941,223) 21,082,966) 21,993,120 

Gi vP. fies 54! 
Receipts iom tne special Account | 
for Postal, Telegraph and Tele- — — — 
phone Services "у ak = 
Payment to the Government Бул == 
the Bank of Japan ... se se aa 
Transferred from Special Lu 52,653,340 52,893,856 KaR 
for Deposits ... ... : 2 
geet oe ws — | 8000000 
Fi 7 
Тео from Special. Account. 
of Funds for Educational Im- EA „—= 5,599,800 
provement and Кини i , 
Village Development .. T 
Other Miscellaneous Receipts| 34,901,283} 22,721,452) 20,753,586 


Total ... 


Extraordinary :— 
Proceeds of Sale of State Property 


Miscellaneous Receipts 
Local Payment to Expenses in- 
curred by the State for the 
Benefit of Certain Prefectures 
Local Contributions to Expenses) 
incurred by the State for the 
Benefit of Certain ое, 
Fund belonging to Special Эй, 
counts transferred ... ... ... 
Receipts from the Issue of Public] 
Loans 
Repayment from the Insurance 
Companies ... ... m 
War-profits Tax... © 
Transfer of the Surplus Hun "the 
Preceding Year ... 
Receipts under the Export Credits 
Guarantee System АЕ у 
Other Miscellaneous Receipts 


Total ... 


Total Revenue ... 


.11,903,832,042/1,438,640,171/1,443,234,938 


886,999,191 
.68,728,175 
209,577,918 
62,146,844. 
7,489, 
12,979,499 
18,409,689 
1,369,057 
5,243,902 
3,985,929 


216,583,406 
1,089,191 
2,954,808 

82,439,859 
35,925,951 


14,857,918 
150,612,398 
1,538,272 
15 

82,397 ,944 


451,414,256 
228 172,356 


38,470,326, 
167,408 ,383 


22,368,190 


3,300,000 
7,718,690 


20,649,829. 


1927—28 


Yen 


898,673,117 
67,576,505 
215,070,034 
400,026 
48,049,946 
15,496,711 
21,081,970 
1,126 
5,560,033 
8,764,903 
249,037 ,185 
105 
4,126,812 
79,985,587 
31,491,752 
11,670,987 
140,600,585 
1,529,421 
28 
81,434,159 
471,492,461 
236 628,059 
41,513,950 
173,257 ,925 


20,092,527 


3,828,785 


7,150,000 


29,106,981. 


1928—29 


Yen 


915,909,581 
67,821,482 
206,741,542 
194,469 
57,870,949 
16 ,204 288 
29,224,287 
396 
5,591,442 
5,649,970 


235,749,951 
35 
4,224,091 
83,216,198 
40,266,856, 
10,609,911 
150,944,017 
1,599,582 
109 
86,579,080) 
474,194,010 


288,412 ,966 
42,874,818 
177,201,523 


20,704,702 


8,328,785 


6,767,482 


18,239,106 


1,452,409,883/1,484,779,896/1 505,019 ,997 


6,203,750, 5,663,801 6,665,859) 4,497 ,865 3,680,166 5,299,344 
10,016,052 2,452 ,496) 3,809,820 2,984,163 2,211,827| 10,080,644 
3,814,625 2,681,200 2,957,688 1,910,107 3,943,587 2,927,500 
18,005,725;  11,447,039| 10,108,167, 10,504,517! 11,166,655 7,933,985 
5,173,248 3,887,565 92,902,807 2,707,047| 15,977,971! 16,722,375 
35,041,122] 127,969,074| 46,589,716]  34,033,478|  61,094,109| 157,085,000 
— 519,995 1,025,954 1,280,461 1,746,988 3,510,540 
134,071 127,217 86,569 20,949 16,659 27,223 
657,655,813) 524,247,962) 502,348,541) 546,980,793| 477,534,936) 297,032,256) 
10,421,818 9,748,704| 52,339,761 232,918 902,543 59,938 
741,466,925| 688,751,168) 628,134,374) 603,951,528| 577,975,441) 500,678,107 
2,045,298, 267/2,127,391,324/2,071,369,313,2,056,361 ,861/2,062,755,337/2,005,691,104 
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1929—30 1930—31 1931—32 1933—34 1984—85 Sources of Revenue. 
(Budget) | (Budget) 
Yen Yen Yen Yen Yen Yen к 
Ordinary :— 
893,505 ,240| 835,041 .051) 785,504,074| 695,837,069] 692,034,720! 775,963,8313| Taxes: 
67,484,884, 68,035,367) 63,915,946] 58,348,487] 58,255,186) 58,965,471 Land Tax. 
199,851,509! 200,616,410) 144,501,197] 136,131,821) 188,103,700) 165,076,524 Income Tax, 

82,703 56,772 27,604 9,416 —— — Business Tax. 
56,048,736) 54,286,408] 37,904,278; 35,282,349) 36,124,928) 44,295,189 Business Profits Tax. 
16,157,939 15,651,646) 14,770,665} 14,253,351) 14,961,260 14,443,418 Capital Interest Tax. 
29,721,438, 32,904,624) 30,169,882) 30,216,086} 26,017,260) 28,781,666 Succession Tax. 

fas A. Ss citer —— Travelling Tax. 
5,417,746 4,997,553 3,751,774 3,054,349 2,878,443 3,296,762 Mining Tax. 
5,615,217, — 7,439,873| — 8,998,010| 13,881,136) — — | ш нт a 
242 562,673} 218,854,670) 188,798,530) 177,895,800| 180,459,856| 218,571,876 Tax on Liquors. 
E a 915 RC — — Tax on Soy. 
4,427 ,745 3,639,910 3,966,874 8,080,649 93,172,599 3,409,195 Table Water Tax, 
82,244,208) 77,889,447! 77,386,223) 72,654,205} 74,145,443) 74,499,439 Sugar Excise. 
36,791,524) 33,884,188, 338,748,169) 29,149,519; 30,099,888) 30,669,690 Textiles Consumption Tax. 
Ф { Mp qe Tax on Kero- 
sene Oil. 
8,647,866] 9,128,622] 11,755,984) 14,958,443] 11,898,058 17,492,343 Tax on Bourses. 
136,096,940; 105,379,643) 114,274,206] 105,875,066} 113.667,807| 114,273,178 Customs Duties. 
2,954,105 2,280,912 2,935,059 2,146,885 2,950,897 2,328,569 Tonnage Dues. 
=. " -"— — — Other Taxes. 
79,257,765|  69,704.464| 65,433,562) 66,633,502] 67,317,988)  73,607,645| Stamp Receipts. 
479,964,244) 487,860,048} 472,706,101] 466,741,279 461,192,870] 254,923,745) | "bue fom Government Under. 
239,463,646] 229,263,789| 229,139,387) 243,019,626] 242,439.055| ^— — — Mor раена Tele- 
39,728,942} 38,810,223}  35,143,501| 31,157,804) 31,224,675] 35,196,571 Forests. 
177,803,169! 198,339,282] 190,461,252] 177,906,626, 178,317,203] 188,155,406 Profits of Monopoly. 
Other Receipts from Govern- 
22 969,186) 21,446,753) 17,961,960) 14,657,221) 14,211,637, 31,641,768 { ee and 
Receipts f the Special 
Е = 18,000 ,000 і спер easel TURA ea сы 
phone Services. 
я - TEN 27,848,811. 95,298,761] { телі do the Government by the 
Аах. Ew =. & onal { Transferred mu Special Account 
aan oss ^ for Берен. ч i 
5,300,000] 6,000,000) 8,700,000) 8,700,000) 8,700,000 — { tor roll tree, E 
 Teapstervea zum раза] geet 
6,901,037] 7,095,797} 7,491,954) 7,726,458, 8,487,570 — 8,044,757 ) Pr ERE md Agricultural VIL 
lage Development. 
16,215,015} 16,358,187} 95,076,167| 41,400,583] 27,163,822| 33,405,281) Other Miscellaneous Receipts. 
1,481,148 ,804|1,422,059,649)1,314,911,859 1,987,038,898,1.292,195,287 1,248,543,509 Total. 
Extraordinary :— 
4,208,860 4,400,640 3,645,716 4,446 878) 3,918,100 5,779,857] Proceeds of Sale of State Property. 
15,288,310} 17,229,505 14,390,285} 11,827,967] 19,027,612) 21,003,449] Miscellaneous Receipts. 
f Local Payment to Expenses inourred 
2,904,574| 2,696,149) 0,725,883] 5,670,880} 7,858,297 6,299,145 1 by the State for the Benefit of 
* z ! Certain Prefectures. 
Local Contributions to Expenses 
5,093,944 4,619,110 8,786,650] 11,940,383 19,004,717 7,132,022 incurred by the State for the 
Benefit of Certain Prefectures. 
23,503,912} 14,935,796 6,870,093 7,284,501 8,745,765 9,589,689 тав to Special Accounts 
99,862,579 38,000,329! 120,972,407] 659,592,654) 919,084,226) 811,189,439] { Receipts from the Issue of Public 
3,529,209] 3,390,317] 3,595,110] 3,438,472] 3,520,788) 3,590,788 E om the Insurance 
73 215 8,180 234 ы I War-profits "Tax. 
190,836,093| 90,127,696) 39,108,436| 54,206,777] 23,904,003| 19,427,688) { ыйы oA ПГ 
Receipt der the E t Credit 

— 14,912 93,259 133,675 796,000 SUI I ыыы ызы ы 

14,589 197,946] 16,724,229) 244,252) 30,049,500; 9,247,000; Other Miscellaneous Receipts. 
345,301,447! 174,912,618 216,170,188} 758,286,675/1,028 308,988 893,984,577 Total. 

1,826,444, 751/1,596,972, 168 1,531,082,049,2,045,975,5682 320,504 225)2,142 528,079 Total Revenue. 
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TAXES AND DUTIES. 


GENERAL REMARKS. 


The income tax, our primary direct national tax, is supplemented by other direct taxes, 
namely, the land tax, the business profits tax and the capital interest tax. There are, 
in addition, other kinds of taxes such as the succession tax, the tax on liquors (the tax 
on saké, tax on alcohol and alcoholic liquors and beer tax), the table water tax, the sugar 
excise, the textiles consumption tax, the tax on bourses, the registration tax, stamp duties, 
customs duties, ete. 

The receipts from taxes during the fiscal year 1932-33 were as follows: 


partially altered in 1901, 1905, 1918, and 1918. 
in 1920 and was again revised thoroughly in 1926. 


Items. Receipts, Ratio to total receipts. 
Yen EA 

Income tax ... 136,181,821 17.86 
Land tax Mw 58,948,487 7.65 
Business profits tax ... 35,282,849 4.63 
Capital interest tax ... 14,258,351 1.87 
Succession tax 30,216,086 3.96 
Mining tax ... Bi) MS SE 3,054,349 0.40 
Tax on the issue of bank notes ... 19,831,136 1.81 
Tax on liquors ... 177,395,300 23.27 
Table water tax ... 8,080,649 0.40 
Sugar excise o Lee 12,654,205 9.53 
Textiles consumption tax 29,149,519 8.82 
Tax on bourses . 14,958,448 1.96 
Customs duties ... 105,375,066 13.82 
Tonnage dues ... ... 2,146,885 0.28 
Stamp duties 66,633,502 8.74 
Miscellaneous 9,416 0.00 

Total 762,470,564 100.000 


p 


INCOME TAX. 


1. History of the Taz. 


The Law first instituted in 1887 was subjected to thorough revision in 1899 and was 


the following paragraphs: 


2. 


Payers of the Taz. 


It was subjected to a general revision 
The fundamental points are given in 


Those coming under the following clauses are under obligation to pay the tax :— 

1. Those who have domicile or have a temporary residence for one year or over with- 
in the territory where the Income Tax Law is in force. 
2. Those who, though not having domicile or a temporary residence for one year or 
over within the territory where the Income Tax Law is in force, derive income coming under 
any of the following items:— 
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a. When having assets or doing business within the territory where the Law is in force; 

b. When interest on public bonds, debentures, or fixed deposits in banks or deposits 
of corresponding nature is received in payment within the territory where the Law is 
in force; 

с. When receiving from a corporation having a head office or a principal office within 
the territory where the Law is in force profit, dividend, a share of ''exeess or sur- 
plus income,” or bonus incidental to the disposition of the profit or the ‘‘excess or 


, 


surplus income,’’ or gratuitous payment corresponding to such bonus. 
The Law is applicable only to Japan Proper and is not in force in Chosen, Taiwan 
and Karafuto. Even in Japan Proper, the Ogasawara islands and the seven islands of Izu 


tre exempted for the present from the operation of this Law. 


3. Classification of Incomes. 
The Income Tax is assessed on the following classes of incomes :— 
I. Class I. 


A. Ordinary Income of a Corporation—— The balance remaining in each accounting 


period after deducting the gross losses from the gross profits for the said period. 


B. Excess Profits of a Corporation ‘When the ordinary income of a corporation for 
any accounting period exceeds 10% of the average net assets at the end of each month 
in the said period, that is to say, the average amount of paid-up capital and reserves, any 
excess over 10% is taxed. і 


In the case of dis- 


C. Net Assets of Corporations at Liquidation or Amalgamation 
Solution of a corporation, an excess of the value of remaining assets over the paid-up 
Capital or the invested fund at the time of dissolution; in the case of amalgamation of 
Corporations, an excess of the sum of the paid-up amount for shares and the amount of 
Money, acquired by the shareholders or partners of the amalgamated corporations from the 
amalgamating corporation or a corporation created as the result of the amalgamation, over 
the paid-up capital or the invested fund of the amalgamated corporations at the time of 
amalgamation. 


D. Undivided Profits of a Family Corporation Undivided profits in each accounting 


Period of a family corporation, i. e., a corporation with half or more of its capital or in- 
vested fund consisting of shares owned by a shareholder or a partner and those who have 
Special relations with the said shareholder or partner such as his relatives or his employees, 
Provided that such undivided amount comes under either of the following clauses (when there 
İS à conflict between them the one that concerns the greater amount is applied); and the 
Government decides all questions relating to the scope of the appileation of these provisions. 

1. Amount retained out of the ordinary income of each accounting period in excess of 
3/10 of the ordinary income of the said period. 

2. The sum total of the reserves at the end of cach accounting period and the amount 
retained out of the ordinary income of the said period, exceeding one half of the arnount 
of the paid-up shares of capital or the invested fund; but that part of the reserves at the 
end of such accounting period which exceeds one half of the paid-up shares of capital or 
the invested fund is deducted from the said total. 


28 I. FINANCE. 


E. Income of a Corporation without Head Office or Principal Business Office in the 
Income derived from assets owned or 


Territory where the Income Tax Law is in Force 
business done within the territory where this law is operative by a corporation whose head 
office or principal business office is not situated within such territory. 

“Income of corporations’? means as a rule the balance remaining in each business year 
after deducting from gross receipts for the said period the total loss incurred in it. How- 
ever, for insurance companies the ‘‘income’’ designates the profit or surplus for accounting 
period, while for corporations not maintaining their head or principal offices within the 
territory where the Law is applicable, the ‘‘income’’ means the balance of profit and loss 
on account of assets owned or business done within the territory. 

When corporations are amalgamated, a new corporation resulting from such amalgama- 


tion is under obligation to pay the tax on the income of the amalgamated corporation. 


II. Class II. 

A. Interest on public bonds, debentures, fixed bank deposits, or bank deposits of similar 
nature receivable in places where the Law is in force. This applies also to profit on trust 
funds employed in loans by a trust company. 

B. Distribution of profit or dividends, distribution of surplus money, or bonuses given 
by way of distributing profits or surplus money or allowanees similar in nature to bonuses, 
as received by those who have neither domicile nor residence for one year or more in places 
where the Law is operative from corporations maintaining head or principal business offices 
in places where the Law is operative. 

In the foregoing two cases, the amount received shall constitute the assessable income. 


ПІ. Class HI. 

Incomes of individuals not coming under Class II are calculated as follows :— 

1. Interest on loans made on a non-business basis and interest on publie bonds, de- 
bentures and deposits that do not come under Class П.—тесеірёѕ during the preceding year; 

2. Income from forests— gross receipts during the preceding year less the necessary 
disbursement made; 

3. Bonuses or allowanees similar in nature to bonuses—receipts during the period be- 
tween March 1 of the preceding year and the last day of February of that year; 

4. The distribution of interest or profit, or allotments of surplus received from a cor- 
poration—receipts during the period between March 1 of the preceding year and the last 
day of February of that vear (in the case of dividends on unregistered shares the actual 
amount received) less 4/10; 

5. Salaries, allowances, annuities, pensions, retiring pensions and other allowances of a 
similar nature—actual receipts during the preceding year when such incomes have been 
received continuously from January 1 of the year, or estimated annual receipts when 
such incomes have not been received continuously from January 1 of the preceding year; 

6. Incomes other than those enumerated above—gross receipts of the preceding year 
less the necessary disbursement made when such incomes have been received from January 1 
of the year, or estimated annual receipts when such incomes have derived from properties, 
businesses or professions that have not been practised continuously from January 1 of the 
preceding year. 
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When the sum received as repayment from a corporation in consequence of the re- 
demption of shares or in the case of one's retirement from a partnership exceeds the sum 
actually paid for the said shares of the contribution actually made by the retiring part- 
ner, such excess shall be regarded as a dividend of profits from the said corporation. 

The following may be deductable as necessary expenses in calculating the assessable 
incomes of class III:— 

Prices paid or expenses incurred in purchasing seeds, silk-worm eggs, manure, feeds 
for cattle or others, merchandise laid in as stock, raw materials, repair of ground or things, 
rent, public levy on ground and things or as paid incidental to conducting business, salaries 
and allowances to employees, and all other necessary disbursement incurred for procuring the 
incomes. Household and incidental expenses are not deductable. 

7. The following revision has been made in this tax:— 

(a) As regards incomes accruing from trust property, the tax is levied upon the 
beneficiary considering him as an owner of the trust property. 

(b) In case the beneficiary is not specified or not yet in being, the trustee shall be 
deemed to be the beneficiary and taxed accordingly. 


4. Non-taxable or Free. 


Incomes are non-taxable or free according to the provisions of the Income Tax Law or 
Provisions of other law. 

Those exempted from taxation by the Income Tax Law are as follows:— 

Hokkaido, fu and ken (prefectures), cities, towns, villages, other publie corporations 
Specified by an Order, Shintó and Buddhist temples, and associations incorporated in ac- 
®ordance with Article 34 of the Civil Code are exempted from the Income Tax. And the 
Public corporations specified by the Order as mentioned above are as follows:— 

Unions of fu and ken (prefectures); unions of cities, towns and villages; unions of towns 
and villages; wards or property-owning sections of cities, towns or villages; Hokkaido Local 
Expenditure; school unions of cities, towns and villages, school unions of towns and villages; 
Schoo] districts of cities, towns or villages; irrigation associations; federations of irrigation 
associations; farms readjustment associations; federations of farms readjustment associations; 
Hokkaids public works associations; staple commodities producers’ associations; federations 
°f staple commodities producers’ associations; forestry associations; saké brewers’ associations; 
federations of saké brewers’ associations; aquatics producers’ associations; federations of 
aquatics producers’ associations; foreign waters aquatics producers’ associations; federations 
of foreign waters aquatics producers’ associations; stock-breeders’ associations; federations of 
Stock-breeders’ associations; agricultural associations; chambers of commerce and other public 
Corporations of corresponding nature. 

Those publie corporations in Chósen, Taiwan, Kwantó-shü (Kwantung Province) and 
Karafuto, which are exempted from the income tax by laws or orders of the respective 
regions, are exempted from the income tax. 

Class III incomes coming under any of the following items are exempted from tax- 
alion :— 
l. Salaries and allowances of officers and privates of the Army and Navy while 


engaged in war; 


30 


I. FINANCE. 


2. Allowances to widows and orphans and pensions to the sick and wounded; 

3. Money received for travelling or school expenses and legal allowances received 
for support; 

4, Interest on deposits in the postal savings bank, industrial associations and savings 
banks: 

5. Occasional incomes derived from undertakings not conducted for profit; 

6. Incomes of aliens as derived from trade, business or profession in places where 


the Income Tax Law is not in force. 


Those, who manufacture certain staple commodities that are specified by Imperial 


Orders, are exempted, in accordance with provisions of an Order, from the income tax on 


the income derived from such manufacturing for the first four years of operation of a factory. 


Those exempted from taxation by laws or regulations other than the Income Tax Law :— 


Persons or corporations exempted from the Tax are: 


1. Industrial associations, federations of industrial associations, the Central League 
of Industrial Associations, and their Federations (Art. 6, Industrial Associations 
Law). 

2. Fishers’ associations; federations of fishers’ associations (Art. 45, Fishery Law). 

3. Persons engaged in the agricultural warehousing business (Art. 14, Agricultural 
Warehousing Law). 

4. A corporation with head office or principal business office in Chosen (Korea), Tai- 
wan (Formosa) or Kwanto-shü (Kwantung Province) (Art. 12, Law No. XII, 1920). 

5. Central Chest for Industrial Associations in Japan (Art. 8, Central Chest for 
Industrial Associations Law). 

6. Housing associations (Art. 16, Housing Associations Law). 

7. Exporters’ associations (Art. 88, Exporters’ Associations Law). 

8. Associations of producers of staple articles of export and federations of associations 
of producers of staple articles of export (Art. 38, Associations of Producers of Staple 


Articles of Export Law). 


Things exempted from the Tax are: 


l. Interest on National Bonds (Law No. VII, 1909). 

2. Interest on Savings Bonds (Law No. XIX, 1905). 

3. Money or gift in kind received in accordance with the Military Relief Law (Art. 
17, Military Relief Law). 

4. Income derived from iron foundry business as specified in the Iron Foundry En- 
couragement Law (details mentioned in the said Law and the rules pertaining to it). 

5. Incomes derived from industries producing certain important goods specified in 
the Imperial Ordinance; but such exemption is allowed for the first four years of 
operation of a factory (Art. 19, Income Tax Law). 

6. Incomes derived from certain industries in colonies where such industries are 


exempted from the imposition of the income tax (Art. 7, Law No. XII, 1920). 
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7, Interest on Reconstruction Savings Certificates (Art. 6, Reconstruction Savings 
Certificates Law). 


5. Abatement from Income and the Minimum Liable to Taxation. 


(1) Abatement from Incomes. 


A. Abatement from incomes from service. 

Assessable incomes as under Class III are determined after making abatement at the 
under-mentioned rates from the earned incomes, i. e., salaries, wages, allowances, annuities, 
Pensions, retirement allowances, bonuses and allowances of similar nature as bonus— 

1. When the total income under Class III is less than 6,000 yen............... 2/10 of the 

income earned by personal service. 

2. When the total income under Class III is less than 12,000 yen provided that the 
unearned portion exceeds 6,000 yen............... 1/10 of the earned income. 

3. When the total income under Class IIT is less than 12,000 yen provided that the 
unearned portion is under 6,000 yen............ 2/10 of that part of the earned income 
which, if added to the unearned income, amounts to 6,000 yen; and 1/10 of the other 
part of the earned income. 

B. Special abatement for aged or juvenile members of the family and disabled or 
invalid dependants. 

Those whose total income is below 3,000 yen (after making deductions as provided 
for in A in the case of the earned incomes) are allowed abatement at the rate of 100 yen 
Per capita upon their application, if, on March Ist of the year, the head or any members 
Of the family are under 18 years or over 60 or disabled or invalid. The amount remaining 
after this abatement is made is their assessable income. 

C. Abatement of life insurance premium. 

Premium paid on life-policy by a person for the benefit of himself, his family or 
heir may be deducted in accordance with the Order and on his own application within the 
limits of 200 yen a year. 


(2) Minimum Liable to Taxation. 


A. Class I and II———All income is taxed. 


B. Class III———Ineome under Class III not exceeding 1,200 yen is exempted from 
taxation, as is also income when the taxable portion is made less than 1,200 yen as a result 


of abatements made for the earned income, certain family dependants and life insurance 
Premiums. 


6. Тах Rates. 
Class I. 


A. Ordinary Income of a Corporation. 
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A corporation that has its head office or principal business office within the territory 
where the Income Tax Law "is: enforced n.. Ж IRURE. ЖАШАШЫ ve 5% 
B. Excess Profit of a Corporation. 

Excess profits of a corporation are divided into three classes with a separate rate for 


each class :— 


That portion of the income in excess of 10% and under 20% of the capital ... 4% 
That portion of the income in excess of 20% and under 80% of the capital ... 109% 
That portion of the income in excess of 30% of the сарба. ман Ghee MEL... 207 


C. Net Assets of Corporations at Liquidation or Amalgamation. 

Net assets of corporations at liquidation or amalgamation are divided into two classes 
with separate rates:— 

The total of reserves and income exempted by luw from the income tax ... ... 5% 

ева TER Ee MS VE PE ae Oe i mo m sso JOVE 
D. Undivided Profits of a Family Corporation. 

In fixing the rate of the tax, an annual income is calculated on the basis of ordinary in- 
come of the accounting period. To 10% of the portion under 50,000 yen of such annual 
income is added, 15% of the portion from 50,000 yen to 100,000 yen, 2095 of the portion 
from 100,000 yen to 500,000 yen, 25% of the portion from 500,000 yen to 1,000,000 yen, 
and 3095 of the portion in excess of 1,000,000 yen; and the percentage that the total bears 
to the ordinary income is the rate of the tax. 


E. Income of a Corporation having no Head Office or Principal Business Office in the 


Territory where the Income Tax Law is in Foree ... .. .. ш: .. 2 22 ae 10% 
Class II. 

ОПП ёте КИМ 61^ Public Bonds: LA РЕ" Ло ИР IRE % 
Other interesti ань SORE, See ра ааыр % 
Class III. 


Income under this class is divided into the following categories and the progressive 
rates are applied to the respective categories; but income from forests is assessed separately 


by multiplying the amount obtained by applying the following rates to one-fifth of such in- 
come, by five. 


Income not exceeding 1520087077 T. ee. NAR CEN ЕНЕМ S 0.8% 
Income exceeding ТОСОО ЗИ РМЕТ ЕРО л о ee % 
" 3 1,500 ,, isa Me e PR oda А 
Y 5 2:000 799. UT жин кнг NNUS 
» " 31000m, e EL cS ка ы Ж SS 
5 n Ome s sT in ae C, КЫ M МЕГ е 
Р 3 UU x mde MR PESE E 
" T 80/000 ',"- rts oe com Meme c ape 


к " ioon o6, detulit ee ig И 
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Income exceeding DOOD m ce. 18 05 
5 ae S0000 a YR. et... 15, 95 
F ы ПОО o E E NETTE AN 9 
y е, OUR nga ser tet а 10 9/ 
be » 14000100) ШЕ нат M Еа с з; «21.9 
5 ем AUD) (010) 2 454 SRE oso =. жы... upto 
N 55 E560 0:810. otto mit БОЛ... 25 95 
у» " HAC UOC OU m cem s He t ne C NUR 
ss is OOOO 0 I Ga BOITE „305,9 
" ji ООО) 0100), ке тшй D MC to os Beene 2041 96 


РЯ зэ ДКО ООО Ы т -atpsayek’ galt уе исз з186,,95 
The tax for the head and each of the other members or inmates of the family living 
together, if any, is determined by applying the. rates to the total of their incomes and 
then working out the amount thus obtained in proportion to their respective incomes. 
The above provision applies also to the incomes of two or more than two members of 


the family living together but not with the head. 


7. Prevention of Double Taxation. 


In order to avoid double taxation in the Class I and the Class II income tax, there 
is provision to deduct the amount of the Class II income tax paid by a corporation for 
басһ accounting period from the amount of the Class I income tax for the same period 
and this provision is applied in the same way to the net assets of corporations at liquida- 


tion or amalgamation. 


8. Time of Payment. 


‘ 

Class I. 

Income tax under this class is collected at the end of every accounting period. The 
tax on the income at liquidation or amalgamation is collected when the liquidation or amalga- 
Mation has been effected. 

Class IT. 

The tax is collected by the payer of the money coming under this class at the time 
of its payment, and he in turn transmits the tax to the Government by the 10th of the 
ensuing month. 

Class III. 

Income tax under this class is divided into four equal parts which are paid in respect- 


ively at the following four periods :— 


Ist period ... ... ... ... ... From July lst to 80th in the year 
ЛЕ ООЛ Mc cOctoberwisbe ЗО 5, „7, 
Dndwperiód 6» wA mcs, aen ;, January Ist ,, 31st in the ensuing year 


dth period os o eed ero Maggie eb y Biston ж » T 
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9. Protests and Petitions. 


I. Inquiries. 

In ease a person liable to taxation has objection regarding his taxable income as noti- 
fied by the Government, he may within twenty days from the notification apply in writings 
for an inquiry to the Revenue Superintendent through the Chief of Taxation Office, stating 
the points of objection and attaching documentary evidences. 

When the aforesaid application is submitted, the Government gives judgement according 
to the decision reached by the Commitee of Incomes Inquiry consisting of three tax collectors 
appointed by the Minister of Finance and those who have been elected by mutual vote 
from among the members of Incomes Investigation Committees in the prefectures or Hokkaido 
within the jurisdiction of the Revenue Superintendence Office, one for each prefecture and 
four for Hokkaido. 

2. Decrease against estimated income. 

When the actual income of a person liable under paragraphs 5 and 6 of Class III de- 
creases by more than one half of the estimate, he may apply to the Government for a re- 
vision of the amount of his income, but such applieation should be made before January 
91 of the ensuing year. This provision, however, is not applied to decreases brought about 
by succession, donations or continuation of a business after the amount of income has been 
determined by the Government. 

8. Petition and suit in the Court of Administrative Litigation. 

A Person who is dissatisfied with the decision of the Committee of Incomes Inquiry 
or the revision as defined in the foregoing provision may file a petition or bring a suit in 


the Court of Administrative Litigation. 


10. Taxation as regards the National and Local Loans. 

In the following cases the interest on the bonds, whether domestic or foreign, is ex- 
empted from taxation : — 

1. When the Japanese national bonds issued abroad are owned by foreigners; 

2. When domestic Japanese national bonds are owned by foreigners; 

8. When the Japanese national bonds issued abroad are imported into Japan. 

In the following cases the interest received within the territory where the Law is in 
force is taxable :— 

‘1. When the Japanese local bonds issued abroad are imported into Japan; 


2. When domestic Japanese local bonds are owned by foreigners. 


11. Exemption from Income Тат on the Profits of Foreign Shipping. 

The foreigner or foreign corporation who ha no domicile in this country is exempted from 
the income tax on the profits of the shippin of a foreign nationality, provided that the 
country, to which such shipping belongs, extends similar exemption to the profits of the 
Japanese shipping. 

With respect to a reciprocal exemption from the income tax on the profits of the 


shipping agreements were made with the following countries: 
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United States of America ... ... ... On June 8, 1926. 
lPonman x x с. Mctoper 16, 1997. 
United Kingdom of Great Britain and 

Northern Ireland EE ози BeAUEUsbost0 1029. 
Canada КОМ NM SION. eptember 21; 1929: 
France NM ae up M May 5, 1991. 
Nonwam Ө ЖИМ. uL mno. и. Sten December: 23,1931: 
Netherlands: Юу жь tse mew aen! sai EÉebnuarys 8,1988. 
Brazil PX ie a a cc Мау, 9. 1039. 


II. LAND TAX. 


The land tax has hitherto been levied on the basis of the assessment of 1873. In 
view, however, of the fact that after that year there was only a partial revision in the 
assessed value which, with the progress of economic conditions, became unadapted to actual 
circumstances and in many cases caused unfairness in the incidence of taxation, funda- 
mental amendments were effected in 1930 in this tax, whereby the rental value was taken 
аз the basis of tax assessment. At the same time, part of the surplus revenue arising 
Out of the conclusion of the London Naval Treaty was devoted to the reduction of this 
tax. 

1. Basis of Assessment. 

The land tax is imposed on the basis of the rental value of land entered in the ca- 
dastre. From 1930 to 1987, it is levied according to the rental value assessed during the 
two years 1926 to 1927, but after that period it will be levied according to a rental value to 
be amended every ten years. The first amendment will be made in 1938. 

2. Payers of Tax. = 

All landowners are liable for this tax. In the саве of land under mortgage, however, 
the tax is collected from the mortgagee; and in the case of land under superficies of more 
than one hundred years, it is collected from the superficiary. 

3. Rates of Tax. 

Formerly, the land tax was imposed according to the value of land, and the rates were 
2.5% on residential land, 4.5% on rice and other fields and 5.5% on other land. With the 
amendment of this tax by which the rental value was taken as the basis of tax assessment, 
however, the tax is levied on all categories of land at the rate of 3.8% with the exception of 
4% in 1981. 

4. Tax Reduction and Exemption. 

Reduction is made for a fixed period in the case of developed land (land sold or 
transferred by the Government under an agreement previously made to the effect that, 
afler the completion of its clearing, it should be sold or transferred in accordance with 
Art. 21, State Property Law, and become taxable land.), land under cultivation (land con- 
verted from waste, forests, etc. into rice-fields, lots for building purposes, etc.) and land 
the classification of which was interchanged. Reclaimed land, waste land and land damaged 
by calamities are exempt from the tax. There is also a regulation providing that petty in- 
dependent farmers owning rice or other fields within the city, town or village where they 
have domicile or within the neighbouring cities, towns or villages should be exempt from 
the lang tax in cases where the rental value of rice or other fields is under 200 yen in- 
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cluding that of the fields owned by other members of their families. The rice or other 


fields tenanted are, however, not exempted from the land tax. 


III. BUSINESS PROFITS TAX. 

The business tax of 1896 was based upon external valuation of a business and the tax 
burden was not necessarily borne by tax-payers in proportion to their ability. In order to 
remedy this inequality, the business tax law was thoroughly revised and the business profits 
tax law, enacted for the purpose of imposing a tax on the net profits of a business, was 
promulgated in March, 1926 and put into effect on and after January 1, 1927. The im- 
portant points of this law are given below: 

1. Persons liable to the Business Profits Tax. 

A. A commercial corporation with head office, branch office or any business office 
in the territory where the Business Profits Tax Law is in force. 
B. A person that engages in any of the following business in the territory where 
the Business Profits Tax Law is in force:— 

(1) Sale of goods, 

(2) Banking, 

(3) Mutual Loan Business (Mujin), 

(4) Money-lending, 

(5) Renting of goods, 

(6) Manufacturing (including the generating and supplying gas and electricity, 
and the repairing of articles), 

(7) Transportation (including transportation agencies), 

(8) Warehousing, 

(9) Contracting, 

(10) Printing, 

(11) Publishing, 

(12) Photography, 

(13) Renting assembly rooms, 

(14) Innkeeping (ineluding boarding house keeping but excluding dosshouse 
keeping), 

(15) Restaurant-keeping, 

(16) Commission Agency (in transactions outside of what are defined as com- 
mercial transactions by the Commercial Law), 

(17) Representation (of merchants in the transaction of regular business), 

(18) Commission Agency (in commercial transactions defined by the Commercial 
Law), and 


(19) Commission Business. 
2. Basis of Assessment. 


The tax is assessed on net profits, viz., in the case of a corporation, the balance re- 
maining in each accounting period after deducting the total losses from the gross profits for 


the period and in the case of an individual, the balance remaining after deducting necessary 
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expenses from the gross profits for the preceding year. 
3. General and Temporary Exemption. 

a. No business profits tax is levied on the profits of the following business : — 

(1) Dealing in postage and revenue stamps issued by the Government; 

(2) Manufacture, repairing and sale of scales, weights and measures; 

(3) Sale of minerals mined or extracted by the seller himself; 

(4) Publishing under the News Paper Law; 

(5) Business transacted in offices outside of the territory where the Business 
Profits Tax Law is in force; 

(6) Theatrical performances and fisheries when conducted by a corporation; 

(7) Sale of, or manufacturings done on, products from agricalture, forestry, 
live-stock breeding or marine industry; but such sale or manufacture in a place 
specially prepared for the purpose is not exempted. 

b. Net profits derived from industries producing certain important goods specified 
by the Imperial Ordinance are exempted from the business profits tax under the 
provisions of the Ordinance during the first four years of operation of a factory. 

4. The Minimum Net Profits Assessable. 

The minimum net profits assessable are 400 yen in the case of an individual, but there 
is no such exemption in the case of a corporation. 

5. Rate of Tax. 


Corporation mee. JUN Doc. TU eine: Kets Ела 1m Maton 9.495 
Individual. 
Ncessmthany 11000 zen oi net ропи ОИ we ке. мио ооу 
Exceeding 1,000 yen of net profit. 
Fractions less than 1,000 yen. Ж... ... ... ш. eee .. ... 2.296 
Fractions exceeding 1,000 yen. ... ... .. .. 6. л 2.096 


The tax has hitherto been levied at the rate of 3.6% on corporations and 2.8% on 
individuals, but a part of the surplus revenue arising out of the London Naval Treaty 
reduced the rates as mentioned above. For corporations this reduction was effective from 
the business year ending on and after April 1, 1932, and for individuals from 1931. The 
Tate for individuals was, however, 2.5% in 1981 only for fractions less than 1,000 yen and 
2.8% for those exceeding 1,000 yen. 

6. Prevention of Double Taxation. 

In order to avoid the double imposition of supplementary direct national taxes, 

(a) in the case of a corporation, the amount of the land tax or the capital interest 
tax paid by a corporation for each accounting period is deducted from the amount 
of the business profits tax assessable on the profits of such corporation for the said 
period; 

(b) in the ease of an individual, the amount of the capital interest liable to the 


Capital interest tax is deducted froin the net profits in calculating the basis of 


38 1. FINANCE. 


the business profits tax, while the amount of the land tax that has been paid on the 
land used for the business is also deducted from the amount of the business pro- 
fits tax assessed on the net profits of the business. 
7. Time of Payment. 
In the case of a corporation, the tax is to be paid at the end of each accounting period 
and semi-annually in the case of an individual. 
The first payment is to be made between the Ist and the 31st of August of the year 
and the second between the Ist and the 80th of November. 
8. Exemption of the Earnings of Foreign Shipping from the Business Profits Tax. 
Provided their country extends similar exemption to Japanese shipping, foreigners or 
foreign corporations having no legal domicile in Japan are, after May 11th, 1928, not only 
exempt from the income tax but also from the business profits tax on the earnings and 
profits of their foreign owned shipping. The agreement given under 11, Income Tax, re- 


gulates the exemption from this tax also. 


IV. CAPITAL INTEREST TAX. 


The capital interest tax was put into force on April 1, 1926, with a view to supple- 
menting, together with the land tax and the business profits tax, the income tax, our primary 
direct national tax. Thus, one of defects of our system of taxation, viz., unfair distribu- 
tion of the burden of tax between income from invested capital and that from personal 
service, has been eliminated. The important points are as follows :— 

1. Persons liable to the Capital Interest Tax. 

Receivers of interest on capital in the territory where the Capital Interest Tax Law is in 
force. 
2. Basis of Assessment. 

Class A. 

Interest on public bonds, that on debentures issued by oridnary business corporations or 
the Central Chest for Industrial Associations in Japan, or that on bank deposits; or profits 
from trust funds employed in loans by a trust company. 

Class B. 

Interest on loans made on a non-business basis or that on deposits among the income 
under Class III received during the previous year by a person liable to pay tax on income 
under Class III; and in this case income of a former owner is considered to be that of 
his heir. 

3. Exemption from Taxation. 
No capital interest tax is levied on the following capital interest under Class A:— 
(1) Interest received by persons exempted from the Class II income tax under the 


provisions of the Income Tax Law, etc. 


(2) Interest on the Savings Bonds or the Heconstruction Savings Certificates. 
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4. Rate of the Tax. 
2% of the amount of capital interest. 
5. Time of Payment. 
For the capital interest under Class A :— 
At the time of payment of such interest. 
For the capital interest under Class B:— 
Semi-annually, viz., the first payment between the lst and 81st of August of the year 
and the second payment between the 1st and 30th of November. 


V. SUCCESSION TAX. 


The Succession Tax Law was promulgated in January, 1905, and put in operation on 
April 1st of the same year. Since then it has been revised several times, the last revision 
being undertaken in April, 1926. According to this law, when a succession occurs, irre- 
Speetively of the question whether the place of its occurrence lies within or without the 
Empire, or whether the predecessor or the heir is or is not a Japanese subject, the tax is 
Imposed upon the descendible property which lies in a place where the aforesaid law is in 
force. But the kind of descendible property subject to the succession tax and the method 
of valuation of the property differ according as the predecessor has or has not a domicile in a 
Place where the said law is in force. 

The following are taken as descendible property subject to this tax:— 

A. When the predecessor is domiciled in a place where the said law is in force: 

(1) Movable or immovable property in a place where the said law is in force; 

(2) Rights existing in respect of immovable property in a place where the said law is 
in force; 

(8) Property-rights other than those specified in the foregoing two items. 

When the predecessor is not domiciled in a place where the said law is in force: 

(1 Movable or immovable property in a place where the said law is in force; 

(2) Rights existing in respect of immovable property in a place where the said law is 
in force. 

In the following cases the property is exempted from the succession tax:— 

(1) The value of a property which does not amount to 5,000 yen in the case of suc- 
cession to the headship of a house is not subject to the succession tax; 

(2) The value of a property which does not amount to 1,000 yen in the case of suc- 
cession to property is not subject to the succession tax; 

(8) When a succession occurs through death in a battle, or through death caused by 
wounds or sickness incurred in a battle, of officers and privates of the Army or 
Navy and others attached thereto, the property of the deceased is not Subject to 
the succession tax; 

(4) When a succession occurs again within five years to the property upon which the 


tax has been imposed, the amount of succession tax corresponding to the amount 
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of tax previously collected is remitted; 

(5) When a succession occurs again within seven years to the property upon which 
the tax has been imposed, half the amount of succession tax corresponding to the 
amount of tax previously collected is remitted. 

The succession tax is, after the value of assessment has been classified, imposed by 
applying the proper rate of tax in the proper degree in each case according to the kinds 
of successors. 

The tax-rates vary, in the case of succession to the headship of a family, from 0.5% 
to 16% and in the case of succession to property, from 1% to 21%, according to the 
amount of the property and to the kinds of the successors. 

The lowest rate is applied to an estate under 5,000 yen in the case of succession to 
the headship of a family and to a legacy under 1,000 yen in the case of succession to a 
property, while the highest rate is applied to that portion of an estate or legacy exceeding 
5,000,000 yen. 

With respect to successions occurring in accordance with the laws of a foreign country, 
the tax-rates of the succession to property shall correspondingly apply. 

When a donation, over 1,000 yen in value, of other properties than real estate within 
the territory where this law is in force or vessels, is made in the following cases, it is 
considered to be a legacy and the succession tax applies :— 

1. On donations to relatives. 

2. On donations made by the head or a member of the main family to the head or 

a member of a branch family at or after the time of setting up such branch family. 

The following revision has been made in this tax: 

1. When а creator of a trust causes another person to possess the right to get the 
benefit accruing from the trust, that right shall be deemed to have been given or 
bequeathed at the time of such transfer, and the new possessor shall be taxed in 
conformity with the provisions of the Succession Tax Law. 

2. When, in the case stipulated in the preceding paragraph, a beneficiary is not spe- 
cified or does not exist at the time of creation of the trust, a direct descendant of 
the creator of the trust is considered to be the beneficiary and the trustee to be an 
administrator. 

3. The right to receive the benefit from a trust shall be appraised by the Govern- 


ment at its discretion. 


VI. TAX ON LIQUORS. 
A. Tax on Saké. 


According to the law now in force, the tax is imposed upon persons brewing shurui, 
which is divided into five classes, namely, Seishu (refined saké), Dakushu (unrefined or 


muddy saké), Shirozaké (white saké), Mirin (sweet saké) and Shocha (distilled saké). 
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The tax is levied at the following rates for the year commencing on the 1st of October 


and ending on the 30th of following September:— 


Ist kind Dakushu containing not more than 23° of alcohol  ... ... 36 yen per koku. 
Seishu and Shirozaké containing not more than 23° ET 
2nd kind 4 ролы дш 40 yen 
|, and Shóchü “containing not more than 30° off Can Ca. 
alcohol : р К асн 


Р Р „о [ 1:50 yen per koku for 
8rd kind Shóchü containing more than 30° and not more than 45° J each additional 1? over 
Ou CONG CL Ср на ае е5 (borate for ther 2nd 

kind, i. e., 40 yen. 


Seishu, Dakushu and Shirozaké containing more than 
ИҢИР Xing 23" of alcohol ... . E = 1.80 yen per koku for 
Mirin containing more than E of alcohol e se eee f each 1° of alcohol. 
IShocha ” э) 3? 45° rA LJ | i 


By the quantity of alcohol in the above table is meant the percentage of alcohol with 
the specific gravity of 0.7947, contained in the original fluid at the temperature of 15° C. 

The number of koku of shurui and the basis of assessment are inspected and assessed 
when the brewing is finished. 

B. Beer Tax. 

The beer tax, created in 1901, is levied upon brewers of beer at the rate of 25 yen per 
koku on the quantity brewed. 

C. Tax on Alcohol and Aleoholie Liquors. 

Upon revision of the saké tax in 1901, the tax on alcohol and alcoholic liquors was 
Separated from the saké tax. It is imposed upon alcohol and alcoholic liquors, except those 
Subject to saké or beer tax, and wine at the rate of 1.80 yen for each per cent. of pure 
alcohol contained in 1 koku of the original fluid. In no case, however, may the rate of 
the tax fall below 42 yen per koku. 


No tax is levied upon wine or other alcoholic liquors made from fruits of all kinds. 


VII. SUGAR EXCISE. 


The sugar excise, introduced in 1901, is imposed in respect of sugar, molasses and 
Syrups, which are taken delivery of from manufactories, custom-house compounds, bonded 
Warehouses, customs temporary depóts and in other places where the storage of foreign goods 
is permitted by laws and ordinances, for the purpose of domestic consumption. The rates 
vary from 0.9 yen to 9.5 yen per picul according to the kinds of articles. As a part of 
the Surplus revenue realized by the conelusion of the London Naval Treaty was applied 
to the reduction of this tax, the former rates which were from 1 yen to 10 yen were 


thus reduced. These rates were effective as from January 1, 1932. 


УШ. TABLE WATER TAX. 


The table water tax was established in April, 1926, and is levied on the consumption 
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of all kinds of aerated drinks like ‘‘citron’’ or soda. water, except those that contain less 
carbonic acid gas than 5/10,000 of the gross weight, or those that contain more alcohol 
than 1% of the gross weight. Manufacturers of aerated water are liable to pay the tax. 
The rates of the tax are as follows:— 
Class Т. Tama-ramune (Aerated water sold in bottles with round glass 
stoppers suitable for permanent use) ... ... ... 7 yen per 1 koku. 
Class II. Aerated water sold in bottles other than those mentioned above 
^ ДА; : 10 yen per 1 koku. 
Class ITI. Aerated water sold in receptacles other than bottles 
3 yen per 1 kilogram of 


carbonic acid gas used. 
Тһе -tax is ordinarily collected at the time of shipment of the goods. The manu- 


facturers furnish declarations as to quantities and the Government uses those as the basis 


of taxation; the tax of the preceding month is due by the end of the next month. 


IX. MINING TAX. 


The mining tax is imposed upon persons holding mining rights under the Mining Law 
of 1905. The rates of the tax are as follows:— 
I. Tax on mining sets: 
a. 80 sen for each 1,000 tsubo per annum in the case of prospecting. 
b. 60 sen for each 1,000 tsubo per annum in the case of mining. 
II. Tax on mining products: 


0.5 per cent. of the value of products (gold, silver, lead and iron ores are 
exempted from this tax). 


X. PLACER TAX. 


The placer tax is imposed upon person engaged in recovering gold-dust. The rates 
of the tax are as follows:— 
Alluvial ... ... ... ... 80 sen per annum рег chó of placer area. 


Non-alluvial ... ... ... 80 sen per annum per 1,000 tsubo of placer area. 


XI. TAX ON BOURSBS. 


The tax on bourses has hitherto been levied upon bourses according to the amount 
of transaetions carried on in such bourses; but in the revised tax law which came into 
force in September, 1914, this tax is subdivided into the bourse business tax and bourse 


tax. 
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The bourse business tax is levied upon bourses unless they are organised as corpora- 
tions, at the rate of 15 per cent. of the total sale commissions received by such bourses. 
With the revision in April 1922 of the Bourse Law, the bourse tax was revised as 
follows : — 
l. In respect of marginal bargains carried on at a bourse the bourse tax is levied 
at the following rates according to the amount of transaction:— 


Class І. Local loans and company debentures. 


A. Bargains to be settled within the limits of 7 days ... 0.6/10,000 

РИО етв ee МИН. eae? БОРЫ m oom 1/10,000 
Class IT. Negotiable papers. 

A. Bargains to be settled within the limits of 7 days ... 1.5/10,000 

BRIO SEn E ae DSS edi do Tey erus 2.5/10,000 
Class DEBIT МАШ Merchandise™ tse I E, OMA Oto em] ede wide 2.5/10,000 


2. Bargains cancelled are not exempted from the tax. 


ХП. TAX ON THE ISSUE OF BANK NOTES. 


A tax has hitherto been imposed on the issue of convertible bank notes against Govern- 
ment bonds and other specific securities. In June, 1982, however, amendments were made 
in the Convertible Bank Note Regulations, whereby both the issue against the securities up 
to the legal limit of 1,000,000,000 yen and the additional issue over this limit which is not 
to continue beyond fifteen days have been exempt from the payment of the tax during and 
after the second half of 1932. Instead of the payment of the tax formerly imposed, a system 
of payments to the Government by the Bank of Japan has been newly created. For the 
System of payments to the Government and the tax on the additional issue over the legal 
limit which is to continue beyond fifteen days, see Note on the Bank of Japan, Part IV. 


XII. TEXTILES CONSUMPTION TAX. 


The textiles consumption tax established in 1905 is levied at the rate of 9 per cent. of 
value upon persons taking delivery, a& the time of such delivery, of textiles from 
factories, custorn-house compounds, bonded warehouses, temporary customs depóts and other 


the 


Places where the storage of foreign goods is permitted by laws and ordinances. Formerly 
the tax has been levied at the rate of 10%, but a part of the surplus revenue realized 
by the conclusion of the London Naval Treaty reduced the rate to 9%. Cotton fabrics 
and other fabrics of low grade defined by law are exempt from the tax. 

The above amendment has been effective since December Па 19815 


XIV. TONNAGE DUES. 


Tonnage dues were introduced in 1899. Vessels entering a Japanese port from a foreign 
Country must pay tonnage dues of 7 sen per registered ton or per ten koku of actual capacity; 
but by the payment of 21 sen per registered ton or per ten koku, they are for one year ex- 
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empted from all further tonnage dues at that port. 


XV. CUSTOMS DUTIES. 


Tt was in 1859, at the time when most of the early commercial treaties with the 
Western powers had been concluded, that custom-houses were for the first time established 
and customs duties were levied at a few open ports selected for the purpose in our country. 
The customs tariff of that time was entirely determined by treaty; but the term of its 
operation was exceedingly short and the whole tariff was revised by treaty in 1866. This 
revised tariff kept our customs duties unchanged until 1899 when the treaties of commerce 
and navigation with the foreign powers came into operation. 

The coming into effect of the revised commercial treaties with the foreign powers from 
1899 made it possible to bring into operation the general tariff which, combined with the 
conventional tariffs newly concluded, formed the customs tariff of our country. At the 
same time the export duties were entirely abolished. 

In 1904 the urgent needs of the extraordinary fund in connection with the war with 
Russia led to the imposition of a special surtax on the customs duties as well as on the 
other taxes, and soon after the restoration of peace the entire customs tariff was revised 
and came into operation on October 1, 1906. 

The Import Tariff Revision Bill, which had been framed after careful consideration of 
the condition of our manufacturing industries since then, passed the Imperial Diet in 1910 
and was promulgated by Law No. 54 in April of the same year. The new tariff came 
into operation on July 17, 1911. The number of articles enumerated in the present 
tariff which has since then been revised several times is 672, classified into seventeen 
groups; they are further subdivided and the duties thereon are converted as far as pos- 
sible into specific duties. The raw materials are mostly duty-free; upon half-manufactured 
materials light duties are levied; and upon manufactured goods the rates vary from 15% to 
40%; but for many of manufactured goods low rates are imposed, while the goods in which 
the duty of 40% is to be imposed are manufactured goods, which are imported in small 
quantity. Again, though a duty of 50% is levied upon articles of luxury, their importation 
is also very small. 

As the Tariff Conventions concluded with Great Britain and Germany were to termi- 
nate on July 16th, 1911 and that with France on the 3rd of the following month, negotia- 
tions for their revision were opened with these countries prior to the termination of the 
existing treaties. А new Tariff Convention was concluded first with Great Britain, by which 
upon the guarantec that ten principal articles of export from Japan to Great Britain should 
be exempted from customs duty upon importation into that country, concessions were made 
in the Japanese customs duties upon principal British merchandise, such as paints, linen 
yarns, cotton tissues, woollen tissues, mixed tissues of wool and cotton, and iron sheets; 


and next, a similar convention was concluded with Germany, by which, in consideration 
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of concessions made by Germany in the customs duties upon pricipal Japanese products, 
reductions were made by Japan in the customs duties upon principal German products, such 
as leather, salicylic acid, quinine, artificial indigo, coal-tar dyes, woollen yarns, mixed tissues 
Of wool and cotton, packing paper, zinc plates and sheets, and gas, petroleum, and hot- 
air engines (whether combined or not with motive machinery). Although the new Tariff 
Conventions with Great Britain and Germany came into force simultaneously with the 
expiration of the old Convention, the new Convention with France could not be established 
before the expiration of the old; and accordingly a provisional Convention was concluded 
pending the establishment of the new Convention, which was put in operation on 
February 29th of the following year. By this Convention, in consideration of the ap- 
Plication of the French minimum tariff rates to principal Japanese products, reductions 
Were made in the customs duties to be levied by Japan upon principal French products, 
Such as sardines in oil, natural butter, wines, olive oil, perfumery, woollen yarns, woollen 
tissues, binoculars, automobiles and parts thereof, and knitting machines. Both countries 
are at liberty to raise or reduce their customs tariffs, and in the event of their being 
raised, the party which did not alter its tariff may, after three months’ notice, abrogate 
the convention relating to customs duties. 

A new tariff convention was also concluded with Italy in June, 1918. The above- 
Mentioned convention with Germany came to an end upon outbreak of war on August 
23rd, 1914. However, the same rates of duty as mentioned in the convention were ap- 
Plied until March 81st of the following year. 

The section relating to tariff agreement in the foregoing l'ranco-Japanese Treaty of 
Commerce and Navigation and the whole of a similar treaty between Japan and Italy had 
to lapse on September 9, 1919 and September 30, 1919 respectively, but it was tempo- 
Tarily arranged at that time between the Governments concerned that, until new agreements 
Were concluded or either party made declaration denouncing the agreements affected, the said 
Section and treaty should remain in force. 

ln conformity with the Imperial Declaration concerning the Annexation of Chosen in 
1910, the tariff system of the former Korean Empire was left in force in the territory 
for ten years after the event. On expiration of the term of ten years on August 28th, 
1920, the tariff in force in Japan Proper was applied to Chosen, and the tariff rates as 
adopte] for trade between Japan Proper and Chésen were abolished, with the exception 
ОЁ customs duties on certain imports from Japan Proper to Chésen. The latter had to 
be retained from considerations of economie and other requirement of Chosen. 

Owing to the high price, raw beef and eggs were further placed on free import list, 
effective till November 30th, 1921. 

Law regulating the Import Duties on Luxuries.—Under the law No. 24, promulgated 
s July 31, 1924, which regulates import duties on certain luxuries, a hundred per cent. 
9d valorem import duties are imposed ior the time being on about one hundred and twenty 


kinds of goods which are designated as luxuries. The purpose of the law is not only 
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to check luxurious habits and to cultivate a habit of economy, but to help in diminishing 
the adverse balance of trade by effecting a reduction in imports through the high tariff. 
(1) Changes in customs duties during 1925. 

(a) Temporary change in the import duty on iron plates. 

Imported iron plates became subject to much higher duty on expiration of the 
Tariff Convention with Great Britain on March 1, 1925. In order to avoid the un- 
desirable effect of an immediate change of this magnitude, a lighter duty was temporarily 
fixed by the Act of March 27. This was, however, abolished when the customs tariff 
underwent a general revision in 1926. 

(b) Amendment of the import duties on luxuries. 

A partial amendment of the import duties on luxuries was made on April 1, 1925, 
exempting articles imported for industrial use, materials for export and certain other 
materials from the 100% duties. 

(c) Preference to Kwantung Province. 

With the object of encouraging the industries in Kwantung Province and of pro- 
moting exports to the home country, portland cement and twenty-nine other articles 
produced in the Province were exempted from import duties by the Act of June 18, 
1925. 

(2) The general revision of the customs tariff in 1926. 

Although several amendments in minor details had been made from time to time, the 
customs tariff of the country remained practically unchanged after 1910, and was not adapted 
to the great change in economic conditions at home and abroad. The Government, there- 
fore, introduced into the Imperial Diet in 1926 a Bill proposing a general amendment 
embodying the following principles :— 

(a) Raw materials which are not produced or are scarce in this country are to be free 

of duties. 

(b) Necessary protection is to be given to staple industries that have bright prospects 

for the future. 

(c) Import duties are to be left untouched or are to be reduced with respect to foreign 

articles with which home produce is ble to compete. 

(d) Duties on the necessaries of daily life are to be reduced. 

(e) In order to discourage consumption, high duties are to be imposed upon articles 

other than necessaries of daily life. 

(f) The number of specific duties are to be increased and more minute classification 

of articles is to be made for convenience in the imposition of duties. 

The Bill was passed by the both Houses of Imperial Diet without amendment, ex- 
cepting the proposal concerning wheat, flour and eggs, and was put into effect on March 
29, 1926. 

Although not the direct object of the amendment, an inerease in the customs revenue 
is expected as a result of the change in the rates of duties and the adjustment of the 
relation between specific duties and ad valorem duties in accordance with the rise of com- 
modity prices. 

(8) Amendments during 1927. 
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(a) Change of duties on sugar, etc. 

The duties on sugar were amended on April 1, 1927. The duties on starch, butter, 
oxidized cobalt, oleine and cassava-root were also altered at the same time. 

(b) Revision of the preferential tariff for Kwantung Province. 

An amendment was made as to the articles exempted from import duties under 
the preference given to Kwantung Province, by adding soy-bean oil and certain kinds 
of manufactured cloths to the free list. This amendment was put into effect on April 
1, 1927. 

(4) Amendments during 1929. 
(a) Tea and twenty other luxury articles have been exempt from the luxury import 
duty since March 80, 1929. 
(b) Import duties on wood and liquid gold were amended, and this amendment was 
put into effect on March 30, 1929. 
(c) Cotton yarns and other goods manufactured in Kwantung Province have been 
exempt from import duties since May lst, 1929. 

(d) Abolition of exceptions in import duties applicable in Chésen. 

Although the import tariff of Chósen is generally the same as that of Japan Proper, 
there existed certain exceptions in the case of import duties on horses and four other arti- 
cles. The exceptions in the case of import duties on horses and two other articles were, 
however, abolished on and after March 30, 1929. The exceptions in the case of salt and 
Wood were also amended, the former being abolished on and after April 1, 1980 and the 
latter on and after April 1, 1982. 

(5) Amendments during 1930. 
A. Millet, ‘‘Kao-liang’’’ (Andropogon vulgaris), has been exempt from import duties. 
B. Of cotton yarns: 
(a) Special cotton yarns have been exempt from import duties. 
(b) The rate of import duties on cotton yarns gray, single or two fold, with the ex- 


ception of special cotton yarns, has been reduced per 100 kin as follows: 


Not exceeding No. 24 English ..................... from 5.80 yen to 8.75 yen 
Not exceeding No. 42 English ..................... from 6.40 yen to 4.15 yen 
Not exceeding No. 60 English ..................... from 9.50 yen to 6.15 yen 
Not exceeding No. 80 English ..................... from 11.00 gen to 7.15 yen 
(ТВИТ, qm PEEL, uu. from 11.80 yen to 7.85 yen 


C. The rate on cement has been reduced to 0.15 yen or 50% per 100 kin. 
D. Certain kinds of iron pipes and tubes have been exempt from import duties. 
The above amendments have been effective since May 17, 1930. 
(8) Amendments during 1981. 
A. Of import duties on wood, those on Momi (Abies), Tauhi (Picea), Matsu (Pinus) 
and Karamatsu (Larix) were amended as follows: 


(a) Formerly, the import duty on wood not exceeding 200 millimetres in thicknese 
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was 1.1 yen per cubic metre, but it has been raised to 4.45 yen per cubic metre. 

(b) The import duty has been newly imposed at the rate of 2.7 yen per cubic metre 
on other woods (including logs and eants) which were formerly exempt from the 
duty. 

B. Import duty on rayon has been reduced from 125 yen to 75 yen per 100 kin. 

The above amendments have been effective since April 1, 1981. 

(7) Amendments during 1932. 

(1) An increase in the import duties was effected as from June 16, 1932 in respect 
of 29 articles in the case of which circumstances either at home or in the countries 
of export demanded it. The principal articles, the rates on which were increased, 
are as follows :— 

Agricultural products and foodstuffs .............. wheat, millet (Andropagon vulgaris), 
Indian corn, wheat flour, butter, and condensed milk. 

Industrial products ............ pig iron, wire rods, wires, reed wires, barbed twisted 
wires, parts of watches, parts of automobiles, and internal combustion engines. 

Forestry products ............ certain kinds of wood. 

(2) In view of the decline in exchange rates, it was decided to increase, for the time 
being, the specifie duties as provided in the Import tariff annexed to the Customs 
Tariff Law to 135 per cent. This increased rate was put into effect on and after 
June 16, 1982, but is not applicable to the articles mentioned in (1) above. 

(8 Amendments during 1933. 

A. Ephedra herbs, argol, amorphophallus tubers, and bone ashes have been newly pro- 
vided for in the Import Tariff. These articles, except amorphophallus tubers, have 
been exempt from import duties. In the case of amorphophallus tubers, the import 
duty has been imposed on those in meal at the rate of 16 yen per 100 kin and on 
others at the rate of 5.5 yen per 100 kin. 

B. The following amendments have been made in import duties on wood on which 
no labour was expended after cutting, sawing or splitting :— 

(a) With respect to logs and cants of douglas fir, etc. under the head of conifers: 

1. Those exceeding 18 metres in length and not exceeding 30 centimetres in di- 
ameter at the top end have been exempt from import duties; 

2. On those exeeeding 10 metres in length and not exceeding 30 centimetres in 
diameter at the top end the duty has been imposed at the rate of 2 yen per 
eubie metre; 

3. On others the duty has been imposed at the rate of 2.5 yen per cubie metre. 

(b) With respect to timber of broad-leafed trees, but not provided for in the Import 

Tariff : 

1. On those not exceeding 200 millimetres in thickness the duty has been imposed 
at the rate of 5.5 yen per cubie metre. 

2. On others, including logs and cants, the duty has been imposed at the rate 
of 2 yen per cubic metre. 

These amendments were made by Law No. 26 of March, 1933, and put into effect as 

from March 29. It should, however, be noted that the provisions of Law No. 4 of 1932 
are not applieable to the above articles on which specific duties are imposed. 
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STAMP RECEIPTS. 

The taxes other than those enumerated in Tabie No. 3, fees and other receipts from 
Stamps are given under one heading of ''Stamp Receipts.” The varieties of the taxes 
and fees belonging to this category have greatly increased, their total number at present 
exceeding fourscore. Chief among them are: the registration tax, stamp duties on legal 
documents, playing cards tax, shooting license tax, civil suit stamps, examination fees, 
and charges and dues levied according to the customs law and other regulations con- 
hected therewith. Of these, the registration tax is levied, by means of adhesive stamps, on 
the registration of real estate, ships, the mass of mortgage properties, mortgage on movables 
lor agricultural purposes, commerce, lawyers, doctors, veterinary surgeons, mariners, copyrights, 
Industrial patents, mining rights, alluvial mineral rights and fishery rights; and such regis- 
trations are charged either with an ad valorem or a fixed duty. ‘The stamp duty is im- 
posed, by means of adhesive or embossed stamps, upon legal documents and books certifying 
the acquisition, forfeiture and transfer of property, and the graduated fixed duty or the 
fixed duty applies thereto. 

The registration tax was, however, revised by Law No. 63 promulgated on April 24, 
1929, and it was decided that the registration of the premises of foreign embassies, lega- 
tions and consulates in Japan should, upon condition of reciprocal agreements, be exempt 
from the registration tax. 


RECEIPTS FROM GOVERNMENT ENTERPRISES. 


I. TOBACCO MONOPOLY. 

In 1876 the Tobacco Regulations were for the first time promulgated and a tax was 

levied on tobacco; but in 1898 this tax was abolished and the Leat-Tobacco Monopoly Law 
Was put in operation. In 1904 with a view to enforcing stricter control by introduction of 
à complete monopoly system оп the one hand and from considerations of financial require- 
ments on the other, the Leaf-Tobacco Monopoly Law was replaced by the Manufactured 
Tobacco Monopoly Law, which is the law still in force. According to the provisions of this 
law, the cultivation of leaf-tobacco is permitted to private individuals who have obtained 
the permission of the Government therefor; the leaf-tobacco gathered by them is taken 
сег by the Government and suitable compensation is paid for it according to its quality; 
it is manufactured at Government factories; and the manufactured article is sold at fixed 
Prices by dealers licensed by the Government. Foreign tobacco cannot be imported except 
by the Government or persons appointed for the purpose by the Government, while tobacco 
“an be exproted only by persons who have been specially permitted to do so by the Govern- 
Ment. 
In the tobacco distribution system formerly adopted by the Government, the manu- 
factured tobacco was sold first to wholesale tobacoo dealers and then to retail dealers, but 
this wholesale tobacco business was placed under the direct management of the Government 
99 and after July 1, 1931. This system has since been carried out smoothly. 


Il. SALT MONOPOLY. 


The Government, from considerations of financial requirements and of the salt supply, 
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issued the Salt Monopoly Law in January, 1905, which came into operation in June of 
the same year. According to the provisions of this law, salt is manufactured only by 
persons so licensed by the Government which takes it over from them by paying them 
suitable compensation according to its quality. Formerly, the price at which the Govern- 
ment sold it consisted of the amount of compensation paid and a fixed rate of profit and 
expenses, but as referred to below, no profit is at present added in arriving at the selling 
price. Salt is sold only by persons licensed by the Government. Foreign and Taiwan 
salt cannot be imported except by the Government or persons appointed for the purpose 
by the Government, while for the purpose of exportation, salt is sold by the Government 
at a specially reduced price and can be exported by any person whatever. Salt intended 
for use in industry, agriculture, mining and fishery of some kind receives special treatment 
and is sold at a specially reduced price. A considerable amount of profit was annually 
obtained from the salt monopoly up to the financial year 1917-18, but, in and after the 
financial year 1918-19, the idea of realizing profit was done away with from the view-point 
of social policy. Further, with a view to controlling the overproduction of salt resulting 
from the improvement in salt manufacture in Japan proper and colonies and reducing the 
salt price, the Government promulgated in April, 1929 the Law regarding the Adjustment 
of Salt-fields. Thus it prohibited some domestic salt producers from manufacturing salt 
on two occasions during 1929 and 1930. 


III. CAMPHOR MONOPOLY. 

The Camphor Monopoly Law was first put into foree in Taiwan only; but the 
Government issued in June, 1908, and carried into effect in October of the same year, 
the Crude Camphor and Camphor Oil Monopoly Law to be operative both in Japan Proper 
and Taiwan, which provides that the manufacture of crude camphor and camphor oil 
shall be confined to those persons who have obtained the permission of the Gevernment 
therefor and the article so manufactured shall be taken over by the Government in return 
for suitable compensation according to quality. Formerly, the domestic consumption of 
camphor was confined to a small quantity, and a large portion of the J apanese camphor 
was exported to Europe and America. The rapid progress in the celluloid industry, 
however, has caused, of late, an increase in domestic consumption, which has resulted in 
the absorption of a large quantity of the camphor produced both in Japan proper and 
Taiwan. 


IV. RAILWAYS. 

From 1872 when the first railway in Japan, Tokyo-Yokohama section, was laid as a 
Gevernment undertaking, till 1905, the total length of railways, state and local lines com- 
bined, reached 7,687 kilometres, showing how steadily the railway net had extended 
throughout the country. The local lines aggregating 5,224 kilometres were distributed among 
38 companies. This state of affairs was fraught with grave inconveniences, for even the 
ownership of trunk lines was divided between the State and private companies. The 
service lacked system, the work involved unnecessary expense, while the material did not 
admit of common use. These resulted in high freight tariff, delay in delivery and so 
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forth. The Russo-Japanese War and the opportunity its termination afforded for expanding 
our economie undertakings demanded the unification of the railway service in order to have 
it carried to a state of greater efficiency. In March, 1906, the Nationalization of Rail- 
ways Law was enacted and the Government effected in the fiscal years 1906 and 1907 the 
acquisition of 4,540 kilometres of railways belonging to 17 companies. For the State 
tailways that were thus suddenly expanded, a Special Account was established. 

Under the Imperial Railways Special Account Law revised by Law No. 6 of 1909, 
the receipts and expenditures of the Imperial Railways were set apart, as they are now, 
as a purely special account and independent of the General Account. The Imperial 
Railway capital and funds for materials required for the Imperial Railways, and all 
Moneys to be invested are made the capital of these railways and a special account is 
established by applying the annual revenue therefrom to the annual expenditure. The 
expenditures required for the construction and improvement of railways are defrayed out 
of the railway profit; and in the event of a deficit in the railway profit or in case of 
Consolidating or redeeming public or temporary loans chargeable to this account, the 
Government is authorised to issue, as a charge of the same account, public loans or 
Make temporary loans from otber special accounts or other sources. The publie and 
temporary loans above referred to, the public loans already issued to defray expenditure 
Tequired for carrying on the railway enterprise, the public loans already issued or to be 
hereafter issued for the consolidation or redemption of the loans last-mentioned, the public 
loans issued under the provisions of the Railway Nationalization Law, and the debts 
Chargeable under the same Law to the Government which have not yet been completely 
Tepaid, all these loans are chargeable to the special account under consideration; and the 
amount required in each financial year for their redemption or payment of interest thereon 
18 to be transferred to the Special Account for the National Debt Consolidation Fund. The 
Railway Speeial Aecount is subdivided into the Capital Account, the Revenue Account, 
and the Stores Account. The Capital Account has for its revenue the moneys transferred 
from the railway profit, proceeds of publie and temporary loans, proceeds of sale of its 
Property, receipts from materials and structures for railway use, and miscellaneous receipts 
belonging to it, and for its expenditure the cost of the construction and improvement of 
railways, redemption of its debts, cost of materials and structures for railway use, and 
Other miscellaneous expenses chargeable to it. The Revenue Account has for its revenue 
Various receipts from the working of railways, charges for the loan of articles forming 
Part of its capital, interest on deposits and miscellaneous receipts belonging to it, and 
for its expenditure various expenses required for the working of railways, expenses 
єз the upkeep, repairs, and replacing of articles forming part of the capital, interest on 
ebts, 


"evenue over the total annual expenditure in the Revenue Account forms the profit, while 


and miscellaneous expenses chargeable to it. Any balance of the total annual 


What remains after deducting therefrom the amount to be transferred to the Reserve 

Account is to be transferred to the Capital Account. The Stores Account has for its 

арта] the capital outlays hitherto expended and those to be expended hereafter and has 

E. at revenue the revenue from the Railway Stores 24. the Workshops and miscellaneous 

Wee while expenditure consists of the expenditures in the Railway Stores and 
Shops and miscellaneous expenses chargeable thereto, 
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TABLE 4.— 
Branches of Expenditure. 1923—24 | 1924-95 | 1925—26 | 1926—27 | 1927—28 | 1928—29 
Ordinary: is Yen Yen | Yen Yen Yen Yen 
Imperial Household... ... ... 4,500,000 4,500,000! 4,500,000 4,500,000 4,500,000 4,800,000 
Foreign Affairs: ... | 17,822,160] 17,466,464) 15,373,529] 15,558,081 ^ 16,169,044| 16,464,608 
Deparment Proper 7 4,710,875 4,601,429 3,515,280 3,532,047 3,457,191 3,440,746 
Di egntlons an 
боран dod e m )| 11,608,590 11,916,953  11,959,108| 11,607,793 19,281,574| 12,606,198 
Other Expenses ... :.. 1,003,189 948,682 505,190 418,241 430,849 417,664 
Home Affairs: ... ... e. 44,887,429) 48,686,746;  49,599,798| 44,916,984  47,9040,141| 49,522,027 
Department Proper .... 1,003,589 890.848 713,696 801,104 196,679 817,807 
Prefectures (Do, Fu & Ea): 14,822,126} 18,985,462) 11,969,508) 11,854,710) 11,835,255) 11,883,789) 
Other Expenses ... .. 29.011721) 28,760,434, 99889594! 39,261,120! 35.308207) 36,870,430 
Finance: ... -.| 956,184,575; 299,970,605] 271,078,846 286,155,026! 329,922,696) 382,778,490 
Department Proper 2 1,005,018 954,099 181,083 820,566) 1,036,696 1,052,321 
ntere| on е` S1 an 27 
o Charges for ite Payment )| 52,658,340] 52,828,850  — La ue 
t а є 
fphipsisendeTuisy 6 House 1,019,402 1,031,368 997,753 981, 843| 1,148,660] 1,502,261 
of Representatives ... .. 9,529,758 3,617,136 8,283,686 3,429,978 2,641,616 4,143,980 
Court of Administrative Li- 
tigation and green) of 622,171 607,030 555,648 557,758 588,280 582,524 
uditors ... е. wy 
Custom-houses ... 3,180,351 3.130,094 4,122,835) 4,303,076 — 4,372,290| 4,480,897 
i Dei the Collection у 92,175,105, 20,604,723; 19,568,694 20,085,470 19,872,228] 18,509,170 
Transferred to Nationa! Debt) | 163,182,321] 187,939,708] 221,462,028 933,218,820| 282,183,544] 285,700,539 
Other Expenses ... .. 9,817,108| 28,962,602}  20,819,169| 99,757,590 18,134,451) 16,807,299 
Army: emere es e | 176,223,191) 179,331,349} 170,760,684) 167,560,772] 174,190,089] 167,619,957 
Department Proper  ... 730,766 797,590 714,360 159,436 758,455 755,829 
Expenses for Military Afairs| 174,776,968] 177,942,461] 169,219,189] 166,186,986; 172,631,567| 166,067,848 
Other Expenses ... ... 715,457 661,360 827,135 614,350 800,017 796,279 
Navy : er vas ee e ce] 124,834,456) 194,628,244] 199,241,977| 197,498,408) 186,544,501) 143,095,585 
Department Proper  ... 651,868 658,598 572,115 567,758 563,252 561,606 
Expenses for Military Affairs| 123,892,189! 199,579,499| 191,345,768) 126,552,816 135,147,950| 142,026,938 
Other Expenses ... ... 290,399 890,229 $24,094 307,834 833,293 437,040 
Justice: — .. -.| 99,184,669 30,922,942!  31,008,975|  91,460,934| 32,462,751, 33,580,839 
Department Proper... 399,799 344,919 293,194 304,664 349,180 365,164 
Judicial Courts ... ...| 15,669,967, 16,131,015]  16,811,531|  16,926.704|  17,966,471| 18,809,908 
Prisons... s. | 12,870,848] 14,078,251) 14.866,366, 14,177,496! 14,092,269] 14.359,871 
Other Expenses eoe 921,195 368,764 97,984 52,070 54,881 52,900 
Education : ..] 71,154.908| 74,148,877] 79,198,157 118,570,856) 118,785,471) 118,185,857 
Department Proper | Є. 2,152,637 2,438,043 2,606,086 3,441,026 8,366,341 3,203,904 


G t Educational e 
ernment a a, } 23,895,383) 26,006,662 28,749,360 29,267,962 29,812,490 29,426,918 


Other Expenses ... ... 45,106,883| 45,704,172)  47,849,711| 80,861,368)  86,106,640| 85,505,039 
21,696,080 24,660,945] 26,561,208) 26,717,329 
1,150,938 1,189,615 1,268,956 1,467,666 


Agriculture and Commerce :... 29,581,988 27,656,578 16,496,799 19,841,631 20,215,446 20,198,169 
Department Proper... 2,542,000 2,423,509 4,048,998 4,129,699 5,081,806 5,051,498) 
Forestry Expenses а-а 19,957,965 18,285,290 3,195,934 3,396,579 4,293,953 4,824,634 
Other Expenses ... ... 7,081,973 6,947,779 1,134,385 1,184,883 1,274,021 1,829,499 

" 1,808,278 1,276,060 1,432,681 1,498,792 
158,971 985,686 1,587,251 2,078,419 

Communications: ... ..| 207,270,886] 248,748,214) 254,717,235) 262,785,440; 280,407,478) 287,072,261 
Department Proper TR 1,250,881 1,183,104 1,155,505 1,187,433 1,282,979 1,405,523 
Communication Expenses ...| 119,608,189] 120,378,839 122,462,201 127,812,594 138,414,724) 141,881,450 
Pensions and Annuities. 84,203,442 125,009,275) 129,687,678, 131,797,646] 189,055,803) 142,047,064 
Other Expenses ... ... 2,207,994! 2,176,996 1,411,859 2,487,767 1,653,979 1,788,998 

Overseas Affairs: ... E —— — a — ur. ‚Ий 
Department Proper .. — ==: === em —— = 
Other Expenses ... ... ——- —— — — == 

Total es us s.s] 960,598,700) 1,051,010,011 1,016,289,096) 1,081,993,470| 1,171,777,282| 1,184.241,592 
Extraordinary :— 

Horeion Ае тол з аа 6,739,921 3,539,046 4,504,119 3,704,429; 6,137,184 4,947,095 

Ноше Аа. 143,963,052| 166,488,599| 179,982,717| 161.646,962| 223,331,453] 250,965,080 

Finance TAM m tmt Pm 18,414,407 54,220,388 88,480,820) 52,002,253 54,970,044 59,421,284 

Атту 071 Чем OE 47,703,875 27,408,474 44,044,333) 29,380,443 43,918,615 81,486,230 

Navy ... 2 24 ae se 5] 150,809,904) 123,829,988) 106,761,186) 109,879,266) 136,991,776 125,105,899 

JUBUOS э... 42 05 CLARA 4,419.898 4,693.559 9,469,135 3.091,620 6,020,201 4,168,373 

Education. жле, @ 29,187,971 29,147,048 21,190,231 18,104,871 NE 16,765,243 

2, 4 24,208,6 27,525,8‹ 

Agriculture and Commerce ... 31,488,014 95,974,388 | Pee 5 Eod E deu ricas 

Communications ... ... ...{ 68,287,064) 68,717,630! 81,199, 878 89,919,078 70,944,278] — 53,686,588 

Overseas Affairs LN T = = = -— M M 
Total 5. es s. 960,456,605 574.014.062, 508,6 699, 494 496,832,955; 508; 945, 798! 680.618,419 
Total Expenditure we. | 521,050,305) 1,652,094,073| 1,521,988,590, 1,578,826,425 1,765,723,080) 1,814.855,011 


Yen=2s. 0d. 582. 


STATE EXPENDITURE. 


1929—80 


Yen 


4,500,000 
16,596,022) 
3,539,030. 
12,641,953, 
415,037 
49,980,592 
877,740 
11,801,480 
36,601,371 
325,536,426 
1,078,287 
1,154,962 
2,610,311 


596,174 


4,882,319} 
18,817,372 

. 280,342,787 
16,054,217 

. 178,898,933 
754,677 
177,252,702 
| 891,558 
147,648,526 
576,661 
146,605,292 
466,572 
34,862,327 

i 390,131 
| 19,836,675 
14,583,074 

| 52,447 
| 121,429,146 
' 3,810,998 
31,590,014 
86,521,184 
30,469,359 
1,545,426 
23,415,969 
5,507,964 
5,203,869 
1,496,774 
1,409,189 
2,297,905 
296,046,667 
1,644,874 
147,320,856 
145,872,584 
1,708,351 
2,261,986 
1111164 
,484,999 
1,212,796 86, 


6,631.67 
170,860,953 
26,185.91: 
48,356,073 
120,016,540 
2,570,207 
22,951,690 

28,563.75 
6,971 39 
60,877,340 
30,804,627 
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1930—31 1981—89 1932—33 1933—34 1934—35 Branches of Expenditure. 
(Budget) (Budget) 
Yen Yen Yen | Yen Yen Е 
| | Ordinary :— 

4,500,000, 4,500,000! 4,500,000! 4,500,000 4,500,000] Imperial Household. 
16,152,205 15,221,321 15,653,451; 16,602,099 16,954,613| Foreign Affairs : 

3,230,628 3,197,719 3,184,236 3,669,380 3,826,819 Department Proper. 
12,552,758] 11,747,429) 12,010,395} 11,810,811) 11,807,540] { ae aod 

368,818 346,179 459,019 1,622,808 1,320,254 Other Expenses. 
45,718,707 44,546,207 49,823,408 51,012,168 49,651,515} Home Affairs : 

793,009 707,040) 668,159) 741,573 765,050! Department Proper, 
11,548,550 10,563,654 10,112,656) 10,455,971 10,403,018) Prefectures (рб, Fu & Ken) 
83,877,147] 38,275,511) 39,042,592] 39,814,624; 38,483,447 Other Expenses. 

818,913,022) 251,458,075| 326,517,411) 441,472,367, 435,604,229; Finance: 
911,667 890,292 919,052 997,170 965,492 Department Proper. 
iia ‹ Interest on Deposits and 
i Charges for its Payment. 
1,025,200 989,117 1,041,818) 1,063,670 1,058,857 Cabinet and Privy Council. 
4,015,284] 3,208,631. 3,705,057) 3,511,733) 3,515,559) { M EE S 
Court of Administrative Liti- 

582,410 555,294 545,883 516,559 689,275 ( gation and Board of Audi- 

| OYB. 

4,362,604 4,178,180) 4,493,043 4,396,515 4,392,166 Custom-houses. . 
18,145,401| 16,375,551| 16,258,269] 15,210,882) 15,729,535! { Бра огне CO open 

272,517,093) 213,844,134| 241,480,375] 376,897,540| 378,950,119) | SU ога ер 
12,853,360) 11,411,999! 58,073,909! 38,818,298; 30,403,219 Other Expenses. 
174,546,262| 168,679,857) 148,266,001) 172,119,830) 168,656,052 Army : 

690,885 652,677 611,021 618,191 618,191 Department Proper. 

178,034,526! 162,029,480; 146,499,049) 170,755,835) 167,219,177 Expenses for Military Affairs. 

821,350 997,698, — 1,155,930 750,804) 823,684 Other Expenses. 

146,887,938 138,918,685} 140,740,137) 178,822,411] 199,337,475) Navy: 

557,285 521,834 485,531) 485,575 485,515 Department Proper. 

145,690,175| 187,705,946; 139,554,199} 177,798,596) 198,313,660 Expenses for Military Affairs. 

710,478 685,904 700,406 588,240 588,240 y Other Expenses. 
83,848,715 31,764,748 31,840,213 34,603,396) 33,344,999 Justice : 

350,891 449,476 418,065, 591,964 599,064 Department Proper. 
19,946.651 17,964,764 17,714,021 18,800,702) 18,911,504 Judicial Courts. 
14,202,235 18,301,551 13,651,934 15,156,036, 13,788,461 Prisons. 

48,936 55,956 56,899 125,394 122,970 Other Expenses. 
131,207,607| 129,224,601) 128,031,939 129,280,973] 129,639,771 Education : 

3,116,096 2,596,711 2,750,269 9,526,620 2,468,685 Department Proper, 
31,297,188 30,596,509 29,490,412) 30,680,475 31,081,816 4 Gore ide HR ы 
96,794,323 96,031,380 95,791,257 96,073,878 96,089,770 Other Expenses. 
81,777,449 28,133,809! 28,085,979] 28,880,947 — 29,734,897 Agriculture and Forestry : 

1,413,822 1,362,002 1,328,401 1,405,261 1,502,413 Department Proper, 
24.899,431| 21,128,380] 20,045,972! 20,322,064) — 20,742,484 Forestry Expenses. 

5,541,195 5,643,496 6,711,605| 1,153,692 7,490,050) Other Expenses. 

5,002,153) 4,735,517] 4,616,857) 5,284,451 5,346,489) Commerce and Industry : 

1,439,093 1,877,524 1,370,333 1,544,676 1,562,556 Department Proper, 

1,874,234, 125786] 1241,21 1,227236 1,244,549 | Penes hee 

2,188,825 2,100,180} 2,004,802 2,512,539) 2,589,384 Other Expenses. 
296,218,812] 297,308,346] 302,665,987) 310,163,199 172,820,376] Communications : 

1,566,810 1,401,217 1,406,936, 1,493,202 1,035,455 Department Proper, 
143,868,457| 140,812,670} 189,438,036; 143,340,392 1,287,817 Communication Expenses. 
149,116,202} 153,957,904] 160,153,798! 163,545,693 169,101,843 Pensions and Annuities, 

1,667,341 1,636,554 1,667,216 1,783,912 1,443,281 Other Expenses. 

2,379,811 2,348,024 2,191,029 1,954,106 1,971,825; Overseas Affairs : 

796,872 739,869 707,090 717,254 718,454 Department Proper, 

1,582,938 1,603,154 1,413,939 1,286,852 1,258,871 Other Expenses. 

1,202, 152,685) 1,111,824,193] 1,182,862,616| 1,374,096,347| 1,247,562,284 Total. 
Extraordinary :— 
3,317,370 8,948,457 20,081,925} — 13,385,047. 10,905,941) Foreign Affairs. 
99,369,495] 92,883,938} 170,043,107 188,851,145} 127,469,058; Home Affairs. 
21,564,107 15,528,098 15,278,609 42,062,262 31,992,166; Finance. 
26,278,021 63,808,368] 225,809,400} 276,004,139 281,069,094, Army. 
95,147,008 88,214,904) 172,069,156 224,948,927) 288,617,183 Navy. 
902.824 1,041,345 1,230,969 1,784,224 2,315,189} Justice. 
12,112,394 8,014,654 20,051,303 29,891,587 23,486,018) Education. 
27,077,934| 26,897,852) 71,848,614) 93,934,464) — 78,800,486 Agriculture and Forestry. 
5,021,673 5,656,570 6,651,695| 8,790,061 8,920,9883| Commerce and Industry. 
39,277,095 31,508,725 41,242,255! 44,965,811) 17,008,141) Communications. 
24,748,120 28,948,161 23,970,968) 28.260.211 25,081,586} Overseas Affairs. 
355,711,046, 365,051,071] 767.278.007, 945,807,878| 894,965,845 Total. | 
1,857,863,139|1,476,875,265| 1,950,140,623| 2,320,504.225! 2,142,528,079) Total Expenditure. __ 
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TABLE 8.—GENERAL FEATURES OF THE 
————————————————————————————— 


| | 
: Rate of Dates of Payment Years of Unredeemable 
Kind of Loan. Interest, of Interest. Issue. periods. 
| 
| 
Internal Loans :— | 
о. "Та" "Re" "So" Ist Mar., 1st Sept. ) 
595 Loft P Mone “pen p | 5% 1 (18+ Mar., lst SE j 1906—1933 5 Years 
акі" eni ete s Ln | \lst June, Ist Dec. 
5% Loan (Mark: '"Kó") ... ... 42 T | June, Dec. 1908, 1909 ” 
5% Loan (Special) Gor moo Cap act a) 1 1906 T 
f [15% Mar., Ist Sept. \ 1910 \ 
[у Loan Onhe a cc c ” | \lst June, 1st Dec. / Р f " 
| | Mar. Sept. 1911, 1913 
sth Series Uwe eo)... sue oy j| 1st June, lst Dec. = 191 
tee ar. aM ТС } 4% (| Ist Mar., 1st Sept. 19 vinan с и 
4% Loan (Mark: “Но”).. 3s ist June, 1st Dec. 1933 5 Years 
5% Exchequer f Mark: “12th” “ish” \ 5% ( n MU a pept: ) 1924—1933 
Bonds | COI awe a 8b June, dst ec. 
4 Exchequ Mark: «I" . s Ist June, 1st Dec. ; 
+% ee. “Ro” “Ha” \ 44% { lst Mar., 1st Sept. 1980—1985 
4% Exchequer Bonds(Mark :“I"“Ro”“Ha' oy 4% lst Mar., 1st Sept. 1988—1984 
Total = = 
| 
External Loans :— 
4% Sterling Loan of 1899 (1st Series) 4% 30th June, 31st Dec. 1899 10 Years 
5% Sterling Loan of 1907 .. ... ... 5% | 12th Mar., 12th Sept. 1907 15 Years 
Á | 
4% Frane Loan of 1910 (issued in Paris)... ... | 4% | 15th May, 15th Nov. 1910 10 Years 
4% Sterling Loan of 1910 (8rd Series) ... .. NL NANI Ist June, 1st Dec. 2 ә? 
64% Gold Bonds of 1924 (issued in New York)| 9376 | 18 Feb., Ist Aug. 1924 5 Years 
6% Sterling Ioan of 1994 ... ... ... 6% 10th Jan., 10th July n ” 
54% Sterling Loan of 1980  ... ..| 54% | 18 Jan. Ist July 1930 10 Years 
54% Gold Bonds of 1980 (issued in New York) | x | Ist May, lst E 1912 + 
Sterling Debent: n Sout ; 419 Ist Jan., 1st July : 
Шау Company ы South eden) (TES | шташ dmg | 193 i 
Total ИР. м2: =) E ЕЕЕ 
Grand Total EE = — Debs. 


Norte :—Besides the national debt there were Rice Purchase Notes amounting to 543,645,944 yen on March 318, 


TABLE 6.—AMOUNTS OF THE NATIONAL 


A A Internal Loans. External Loans. 
Financial 
Year. Amount Amount а Ње i Amount Amount сиз шы, То 
issued. redeemed. End of the issued. redeemed. End of the 
| Financial Year. Financial Year, 
Yen Yen Yen | Yen Yen Yon 
1924—25 474,503,825 227,743,275 | 2,822,958 ,450 244,075,000 358,693,288 | 1,506,774,730 
1925—26 600,698 ,050 487 ,067,350 | 3,519,864,225 — 27,462,595 | 1,479,312,135 
1926—97 587 ,588 ,725 346,876 ,625 | 3,710,576 325 — 18,122,943 | 1,461,189,892 
1927—28 742,479 325 508,582,175 | 3,944,473,475 — 7,796,785 | 1,453,393,107 
1928—99 689,146,850 258,649,800 | 4,379,965,700 —— 2,097,749 | 1,451,295 ,357 
1929—80 558,949 975 426,300,400 | 4,512,608,275 — 4,446,545 | 1,446,848,812 
1930—31 265,608,800 301,494,775 4,4716 792,800 264,463,500 232,987 ,852 1,479,094,460 
1981—82 457,583,700 219,297,800 |  4,715,078,900 — 6,445,186 | 1,472,579,274 
1932—33 | 1,096,744,000| 148,068,225 | 5,663.753.975 = 82,137,608 | 1,390,441,577 | 
1988—84 1,066 ,062 ,000 5,375,850 | 6,724,440,125 39,052,000 14,895,810 1,414,598,267 | 
——— л т т н — 0 DOTT MAU eso EY EA 


Yen=2s. Od. 582. 
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NATIONAL DEBT IN THE FINANCIAL YEAR 1933-34. 


Years of Ane Оз Amounts of Amounts of Amounts out- 
Redemp- ngia Issue during | Redemption | standing at the Kind of Loan, 
"n the beginning | th au Oh d of th 
. of the year. e year. uring the year. | end of the year. 
Y Y. Y Xi 
М s ry Internal Loans :— 
Мат : Ghee eee on 
1987 |1,820,784,675 | 33,459,400 2,505,450 | 1,851,738,625 | 5% Loan { LAU КОЛДЫ ДЫП 
Mark: „Вау „Кї, Үш” “Ме 
“Mi” “Hi” etc. 
1963 396,702,750 = 4,400 396,698,350 | 5% Loan (Mark: ''Ko'). 
1935 120,816,950 as 150| 120,816,800] 5% Loan (Special). 
1967 17,406,700 p —— 17,406,700| 5% Loan (‘‘Onshi’’). 
1st Series. 
1969 259,541 ,000 — 113,100 259,427,900 | 495 Loan Deaconess 
1967 —— 8,145,550 - — 8,145,550 | 4% Loan (Mark: “Ho”). з 
Е З 5% Exchequer f Mark : 12th" "18th" 
1953 !9,333,501,900 A. 2,752,750 | 2,930,749,150 | 9% =®теледи ( i19! ord 
419, Exchequer í Mark :*Т'' 
1946 715,000,000 же =a Lace ond Bonds  \ Mark :“Ro” “Ha.” 
1959 —— 1,024,457 ,050 -— 1,024 ,457,050 | 4% Exchequer Bonds (Mark : “I” “Во" Ha") 
lIZc! 5,663,753.975 [1,066,062 ,000 5,375,850 | 6,724,440,125 Total. 
External Loans :— 
1953 91,387,747 = —— 91,837,747 | 4% Sterling Loan of 1899 (1st Series). 
1947 222 670,989 2 pes. 222,670,989| 5% Sterling Loan of 1907. 
1970 161,036,311 -ES 40,055 160,996,257 4% Franc Loan of 1910 (issued in Paris). 

» 105,428 ,684 a = 105 ,428 ,684 4% Sterling Loan of 1910 (8rd Series). 
1954 254,322 285 — 11,117,051 243,205,233 | 639% Gold Bonds of 1924 (issued in New York). 
1959 239,605 ,037 — 3,738,204] 228,866,833 | 6% Sterling Loan of 1924. 

1965 122,036,524 — — 122,036,524 | 51%, Sterling Loan of 1980. 
1965 142 ,426 ,000 = — 142,426,000 | 5195 Gold Bonds of 1980 (issued in New York). 
1986 | Í Sterling Debentures of the South Manchuria 
1948 f 58,578,000 39,052,000 —— 97,630,000 l Railway Company. 
= 1,390,441,577 | 39,052,000 14,895,310| 1,414,598 267 Total. 
SS 7,054,195 552 {1,105,114 ,000 20,271,160 | 8,139,088 ,392 | Grand Total, 
1934, 


DEBT RAISED, REDEEMED AND OUTSTANDING. 


Grand Total. 


Increase (+) or De- 


Financial 


ae crease Саў of Amount] Debt рег Population 
Amount | Amount | оние | оази compared цыл. | Р Т | Year. 
issued. redeemed [End of the Finaneial| УТ! the Preceding 
— Year. В 
Yen Yen Yen Yen Yen 
718,578,825 586,436,563 | 4,829,733,180 || (+) 182,144,214 51.314 84,877,898 1924—25 
600,693,050 464,529,945 | 4,999,176,360 | (+) 669,443,180 57.803 86,485,350 1925 —26 
537 588,795 364,998,868 | 5,171,766,216 | (+) 172,589,856 58.945 81,188,695 1926—97 
749,479 ,325 516,378,960 | 5,397,866,581 | (+) 226,100,365 60.739 88,868,449 1927—28 
689,146,350 255,747,549 | 5,831,261,057 | (+) 433,894,475 64.735 90,078,933 1928—29 
558,942,975 430,746,945 | 5,959,457,087 || (+) 128,196,030 65.963 91,818,232 1929—30 
530,072,300 583,712,627 | 5,955,816,760 | (—) 3,640,397 63.601 98,478,519 1980—81 
457 583,700 225,742,986 | 6,187,657,474 | (+) 231,840,714 65.450 94,540,100 1931—32 
1,096,744,000 | 230,205,923 | 7,054,195,552 | (+) 866,538,077 84.699 96,093,509 1932—38 
1105,114000 20:271,160 | 8,139,088,392 | (+)1,084,842,840 | nen T ...... 1933—34 — 
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TABLE 7.—AMOUNT OF INTERNAL AND EXTERNAL 


LOANS REDEEMED OUT OF THE NATIONAL 


DEBT CONSOLIDATION FUND. 


Financial Year.| Internal Loans. | External Loans. Total. 1924—25 
ry ©: Ye — | =з 1925—26 
1924—25 38,017,925 7,493,185 | 45,510,410 
a Ф" 
1995—96 32,880,125 17,699,594 50,519.719 1926—27 
1926—27 48,461,525 18,122,243 66,583,768 1927—28 
1927—95 80,850,375 1,196,784 88,147,159 
1928—29 29,947 885 2,097,749 31,345,634 1928—29 
1929—30 97,899,713 4,446,545 101,846,258 1929—30 
1980—81 151,431,835 5,415,233 156 ,847 ,068 
1931—32 49,952,097 6,445,185 56,897,282 1980—81 
1989—88 8,056,241 28,559,697 82,515,938 1931—32 
1988—54 5,875,850 | — — 14,895,810. 20,271,160. 
Noms :—-Eixclusive of the loans converted. 1982—88 
1983—84 
3 Nore ТР. 


At the End of 
Financial Year 


TABLE 8.— 


General Account. 


Yen 
2,746 ,679 3892 
f 136,581,716 
8,344,394 ,186 
{+ 164,301,599 
3,446,317 ,792 
{+ 169.326 531 
3,518 668,630 
0175285 978 
3,845,061,419 
{+ 191.681 608 


3,869.444,820 
* 192.196,431 
3,815,531 ,809 
* 193,717,916 
( 3,981 466,829 
* 201,939,965 
4,760 489,568 
* 31,555,159 
5,599,975 ,453 
{ * 971,172,929 


* These figures 
ed interest 


TABLE 9.—OUTSTANDING NATIONAL DEBTS CLASSIFIED ACCORDING 


EOE GI Ca Economic Undertakings. 
ч БЕ 7 = ra i? Adminisirative 
ео E Railway Construction. нош Dest nag uen Sa АЛ Lie rM" 
x Armament. 
Yen | Үеп Yen Yen 
5% Loan 4,191,025 5% ПАА Ж, Лао Aa :02n Б. к 14,571,249) 5% Loan 
i 5% Loan (Mark Ко) ...896,702,750| „о ы 9 116,657,117 
4% Lonn of 16,629,115 | 5% Exchequer Bonds _..843/163,216 5% Exchequer Bonds 200,890,189 
1% Loan of 1st Series ... 20,390,249| 4% Loan of 1st Series 1,959,169 
ш ote 27,822,890 | 4% Loan of 2nd Series ... 11,952,905 4% Loan of 2nd Series — 3,117,209 
ae Sterling Loan of ist adis a ‘826 1249 4% Sterling eee - 1st . 
4% Franc 49 74 ggg | 4% Franc Loan... ... 4.800,190| ‘Series... .. 12,267,043 
Loan па 4% Sterling Loan of 3rd Series ai 109,139 4% Franc "em 6,508,794 
4% Sterling Sterling Debenture of the South ir 
Low oi 1.206 218 Manchuria Railway Company 98,978,000 ніга сар of des 10,462,408 
me Ts Total... 
Шога Ges T 1,756,518 619 Total .. 249,771,060 116,657,117 
Total 92,754,100 Grand Total... ... .. 2,006,289,679 | 
Financial Aecommodation. 
Covering of — ue бо ОЕ ИЗЕП E 
revenue deficits. |. nino CES of three banks | sustained by the Bank. Completion of 
port bill financing, etc. with respectito the of Japan in discounting 
| | Earthquake Bills and Armaments. 
d loan to China. | Remedial Measures. 
Yen Yen Yen Yen Yi 
4% p Eu 595 Loan ... | 5% Loan ... 5% Loan ш... 4% Loan of Ist ts -- 
onda Eod 74,407,371 126,822,835 i 314,451,904 | Series... ... 
Ж, 4%, Loan of and 
5% Exchequer MUR ыл. cose 2,048,001 
Bonds .. PESCA ZXUSE 150 
821,008,618 | | "eret Beton "0,858,790 
| 
| 4% Franc Loan 12,254,740 
495 Sterling L 
feed Seres c. T, 711,649 
Total... 395.415.984 | Total ...126,822,885 | Total ...375,920,654 Total... ...78,807.284 
Total... 338,375,900 | Grand Potal лә а. ee  898,159,478 ‘Grand Petal — 


Yen =2s, 0d. 582. 
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AMOUNT OF NATIONAL DEBTS CHARGEABLE TO THE VARIOUS ACCOUNTS. 


rr оаа ES 


Imperial Rly. Special Acct, for Special Acct. Special Acct. Special Acct. Special Acct. Special Acct. E 
раисои Imperial Iron for Gov. of for Gov. of for Gov. of for Kwantung for Gov. of Total. 
Works. Chosen. Taiwan. Karafuto. Gov. Nanyo. 
Yen Yen Yen Yen | Yeu Yen Yen Yen 

1,258,798 ,614 212,565,785 88,263,910 22,318,660 1,176,819 4,999,733,180 
d 61,629,452 — ORG е 4,148,681|* 1,115,932/* 58,840 —— *  914,147,883 
1,811,643,976 —— 227,425,919 91,018,038} 22,941,636 1,681,205 77,150) 4,999.176,960 
* — 64,975,185 E * 11,360,769 4,281,138" 1,147,089!* 84,060* 8,858|* 245,453,691. 
1,862,301,376 -—— 249,434,019 94,013,038 24,941,636 1,681,205 77,150) 5,171,766,216 
3 66,856,063 --— * 12,111,174|*. 4,431,138 1,247 ,082\* 84 ,060|* 3,858/* 254,059,906 
1,450,267 ,626 25,604,557| 269,780,991) 103,746,734 27 ,039 ,688 2,681,205 77,150) 5,397,866,581 
М 71,255,218* 1,067,376|* 18,478,523)* — 4,917,823|* 1,351,984 134,060 3,858* 267,494,815 
1,591,073,488| — 95,604,557| 297,072,506) 109,019,811|  29,077,991| ^ 3,681,205 77,150| 5,831,261,057 
j 174,895,511,* — 1,067,876|* 14,843,099|* 5,181,127\* — 1,453,806'* 184 ,060/* 3,858/* 289,190,535 
1,598,941,980| —95,604,557| 318,451,105] 113,669,664] 29,088,448] 4,186,363 77,150] 5,959,457 ,087 
x 78,688,936|* . 1,067,870|* 15,919,020|* 5,413,619)* — 1,454,422|* 209,318|* 3,858)" 295,545 ,989 
1,637,625 ,458 95,280,199. 329,665 ,864 114,005 ,384 28,870,728 4,561,750 76,139| 5,9:5,816,760 
$ 80,623,109|* 1,051,154® 10,479,741|* 5,440,755 1,443,536)* 228 ,087\* 9,800* 298,981,108 
1,683 ,838 ,918 24,954,187| 348,671,350) 113,435,902 30,085,325 5 p ,856 75,157)  6,187,657,474 
i 89,936,799,* 1,084,855*  17,493,041|* 5,404,009/* 1,504,266/* 256 ,493)* 3,758)" 810,503,179 
1,732814 366)  26,393,841| 373,731 176) 118,722,040, 32,133,976) 9,885,739) 74,846] 7,054,195,552 
1 85,168 ,951%* 1,107 ,159/* 18,560 839 * 5,016,747 * — 1,598,190]* 470,919/* 3,749)* 350,131,637 
1,879,614,749 06,298,757] 462,495,657 126,580,894) | 37,736,621 13,311,706 74,554)  8,139,038,398 
Tz 91,075,609/* 1,102,405* 29.104, 967 * 5,954,703 1,821,060/* 609,757|* 3,798 398,845,157 


Calculated on the basis of the outstanding national debt as at the end of each financial year represent 


Charges for the following financial year. 


TO THE OBJECTS FOR WHICH THEY WERE RAISED. 


the estimat- 


(March 31st, 1933) 


En NNNM LLL LL LL iE E мш — L.LZLALkLZÉOdLLLLALLKLLUILLLGGLÓGAALO LLLÉBn^SSPE) NA, UNx Y MIL20)2 TL OVINULLLLLL.OOALLeBLGLEUN,IIERXRRE — инини 


Financial Adjustment. 


26... 


Reconstruction Works 
in Districts damaged 
by the Earthquake. 


Redemption of à E -Tobacco and Salt 
Paper Money. Y A Rm Monopoly. 
Yen . Yen Yen 
pom or Е ...85,190,168 | 5% Loan... ... 9,559,200 
Ist Series 1,652,147 | 4% Loan of 1st Series —... 9,411,004 | 7 i: 
4% Loan of 2nd Series . 1,839,990 4%Loan of Ist Serios5 534,918 
4% Loan of 19 | 597 Sterling Т. 19,394,371 | 4% І t 2nd 
Jnd Series 2,299,760 | 9% Sterling сап — .. ek 871 % Loan of 2n 586.774 
4% Frane 5.902.299 mr im 3rd z Mun 1%, Starling Loan 
oan USUS 64% Gold Bonds ...44,077,502 | of ist Series... 1,885,725 
1% Sterling 6% Sterling Loan ... ...23,865, 894 4% Frane Loan ... 9,336,451 
Loan of г е 5% Exchequer Bonds 156,804,707 
8rd Series 165,281 54% Sterling Loan ... ...90,986,088 4% TE Loan 65.497 
5197 Gold, Bonds | |.........36,163,088, |. 5 97d Serica ; 
Total 10,019,487 Total -. .. 880,761 ,070 "Total...  ...19,967,790 
Grand Total... 


. 527,405,464 


Yen 
5% Loan 417,830,185 


5% Ex 


quer г 124,069,692 


08% 


Bonds 


Gold 9 661,360 


6 te Bierling 
Loan.. 


100,132,653 


Total ... 651,693,840 


Military Affairs. | Development of New Territory. 
Wars and Incidents. | Taiwan. Chósen. Karafuto. penne 
э т, deese WW 5 98,938,449 | 59% Tian о. К. ira 
oan. k 44,219,187 394 | 5% Loan 298,449 9 On. Бо/ 1 5% Excl 
ty Loan (Special) — .190,816,950 | g% Loan of 1st 192,689,156 | 2% Dott hands 1 618,758 
2o Шар of 1st Series... 99,696,280 | ‘Series... .. 3,813,298 | P. 
/» Loan of 9nd Series.. 26,800,589 в % Exchequer 
$6 Exchequer Bonds ...679,978,663 | "Serie: о. as Miet | Bonds. о [5% Exchequer | 5% Loan ... 
9"e Sterling Loan... ...210, 276 ‚618 | 4% Franc Loan...14,509,009 жиа Y 470, 273 шл 
4% Franc Loan 37,704,962 | Terie : 
i Sterling Loan of 8rd (sot: 43,917,967 Lh 5 tes н 406,281 | 4% Loan of Ist 
627 Gold Bonds ... ...200,583,499 | .. Series... 936,352 
6% Sterling Loan... ...108,006,490 | 5%, Exehequer 57 ioc 8364 
5 % Sterling Loan... 91,050,485 Total Total Total 
5%% Gold Bonds ... ...106,262,919 Total ...115.899.002 366,045. 289| 80015969 ^5.139.514 
Total 191197043 | iue E accio PU Paper MERI cq = 
"35 2.093 981.397 | Grand ‘Total... .. 916,532,768 


I. FINANCE. 


TABLE 10.—AMOUNTS OF VARIOUS 


Kind of Loan. 19235 19238 1929 
Yen 
Internal Loans :— 

Five per cent. Loans 354,416,150 | 484,577,875 | 632,322,450 | 806,341,325 | 1,105,714,500 
Five per cent. Loan (Mark ''Kó") 429,023,700 | 426,495,100} 419,547,550] 419,535,6001 419,401,550 
Five per cent. Loan (Special) 135,100,400 | 184,461,050} 120,847,000} 120,837,600] 120,821,650 
Five per cent. Loan (‘‘Onshi’') ... 27,212,950] 27,185,150} 25,339,250] 22918100] 22,218,100 
Four per cent. Loan (1st Series) ... 171,100,500} 171,075,550] 170,946,600 | 170,419,850] 169,592,100 
Four per cent. Loan (2nd Series) ... 96,584,650) 96,560,000] 96,481,150] 96,124,000 | 95,922,550 
Four per cent. Loan... === — = me Pan 
Five per cent. Exchequer Bonds... ... | 1,529,520,600 | 1,759,230,425 | 1,924,806,025 | 2,069,826,050 | 2,296,297,175 
Four and a Half per cent. Exchequer} esf IT "-— = гем 

Bonds ЖЖ ОО с ЖИ ce Ce 
Four per cent. Exchequer Bonds... == aa == m mz. 
Railway Bonds 79,999,500 | — 79,999,500 | 79,999,500] — 79,999,500 | — 79,999,500 
Special Exchequer Notes ... — * 340,280,075 | 240,286,800) 159,171,450 69,998,575 

Total ... 2,822,958,450 | 3,519,864,226 | 3,710,576,325 | 3,944,473,476 | 4.379,965,700 
External Loans :— 

4% Sterling Loan of 1899 (1st Series)... 92,748,500 91,543,745 91,359,301 91,338,723 91,837,747 
4% Sterling Loan of 1905 (2nd Series)| 244,061,597| 243,638,008 | 234,823,972 | 230,558,126 | 228,909,351 
5% Sterling Loan of 1907 ... ... 224,543,533 | 993,173,788| 222,821,340 | 222,728,710 | 222,672,746 
4% Franc Loan of 1910 (issued in Paris) | 179,998,094| 170,784,841] 170,854,110 | 169,573,918 | 169,867,454 
4% Sterling Loan of 1910 (3rd Series) | 107,392,805} 105,697,166 | 105,489,996 | 105,429,661] 105,429,661 

бу% бой ропав of 1924 (eue Шү) 294036271 288,043,580} 275,117,082 272,587,968 | 272,847,908 
6% Sterling Loan of 1924 244,075,000 | 244,075,000 | 244,075,000 | 244,075,000 | 244,075,000 
54% Sterling Loan of 1930 ... = ak Le asy 
54% Gold Bonds of 1930 (issued in) 

New York) ... . Чо, 
DR! the Purchased Railway) 9,763,000 "Eaa Ps v 
ш a vm PN South} | 117,156,000] 117,156,000] 117,156,000| 117,156,000| 117,156,000 

Total ... -11,506.774.730 | 1,479,312.135 | 1,461,189,891 | 1,453,393,106 | 1,451,295,357 


Grand Total 


- | £,829,733,180 | 4,999,176,360 


5,397,866,581 | 5,831,261,057 


5.171,766.216 | 


Nors :—* As the Special Account Law for the Proceeds of Special Exchequer Notes was abrogated on and 


that time in that Special Account reverted to the General Account. 
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(March 31st) 


ÁÁÁÁ 


1930 


1931 


1932 


1933 


1934 


Yen 


Yen 


Yon 


1,816,605,700 | 1,372,160,875 | 1,587,321,175 


417,389,050 
120,820,600 
22,918,100 
169,367,900 
95,784,350 
2,290,423,075 
79,999,500 


——— 


402,929,000 
120,818,100 
20,668,400 
166,538,950 
95,159,350 
2,258,518,125 
39,999,500 


4.512.608.275 | 4.476,792,300 


91,837,746 
228,906,227 
222,672,551 
169,321,014 
105,429,661 
269,447,525 
242,578,088 

am 
Ee 


— 


117,156,000 


91,837,746 


222,672,356 
169,070,432 
105,428,684 
269,447,525 
239,448,217 
122,037,500 


142,426,000 


117,156,000 


1446548 819 1,479,024,460 


т, 


396,710,150 
120,817,500 
17,406,700 
166,298,950 
94,569,700 
2,331 954,025 


4,715,078.200 


91,337,746 


222,672,356 
168,997,869 
105,428,684 
266,395,396 
236,127,723 
122,037,500 


142,426,000 


117,156,000 


1.472,579.274 


Yen 


Yen 


1,820,784,675 | 1,851,738,625 


396,702,750 
120,816,950 
17,406,700 
165,004,500 
94,536,500 
2,333,501,900 
715,000,000 


396,698,350 
120,816,800 
17,406,700 
164,925,750 
94,502,150 
8,145,550 
2,330,749,150 
715,000,000 
1,024,457,050 


5.663.753.975 | 6,724,440,125 


91,337,747 
222,670,989 
161,036,311 
105,428,684 
254,822,285 
232,605,037 
122,036,524 
142,426,000 


58,578,000 


91,337,747 


222,670,989 
160,996,257 
105,428,684 
248,205,233 
228,866,833 
122,036,524 
142,426,000 


97,630,000 


1.390.441.577 | 1,414,598,267 


5 


ae 


"959,457,087 | 5,955,816.760 


6.187.657,474 


7,054,195 552 | 8,139,088,392 


Kind of Loan, 


Internal Loans :— 


Five per cent. Loans. 

Five per cent. Loan (Mark ''Ko"). 
Five per cent. Loan (Special). 

Five per cent. Loan (‘‘Onshi’’). 
Four per cent. Loan (1st Series). 
Four per cent, Loan (2nd Series). 
Four per cent. Loan. 


Five per cent. Exchequer Bonds. 


f Four and a Half per cent. Exchequer 
\ Bonds. 


Four per cent. Exchequer Bonds. 
Railway Bonds. 
Special Exchequer Notes. 

Total. 


External Loans :— 
495 Sterling Loan of 1899 (1st Series). 


49, Sterling Loan of 1905 (2nd Series). 
5% Sterling Loan of 1907. 


495 Franc Loan of 1910 (issued in Paris). 


4% Sterling Loan of 1910 (8rd Series). 


ee Gold Bonds of 1924 (issued in 
New York). 


6% Sterling Loan of 1994. 


54% Sterling Loan of 1930. 


f 54% Gold Bonds of 1930 (issued in 

\ New York). 

(aie of the Purchased Railway 
Companies. 

Í Sterling Debenture of the South Man- 
churia Railway Company, 


Total. 


Grand Total. 


after March 31, 1925, under Law No. 15 promulgated on March 28, 1925, the funds and liabilities included up to 
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Kind of Loan. 


4% Sterling Loan of 1899 
(1st Series). 
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TABLE 11.—JAPANESE EXTERNAL 


Place of 


Issue. Issuing Banks. 


Yokohama Specie Bank. 

Parr’s Bank. 

Hongkong and Shanghai Banking Corporation. 
Chartered Bank. 


Great Britain. 


5% Sterling Loan of 1907. 


4% Franc Loan of 1910 
(issued in Paris). 


Parr’s Bank. 

Hongkong and Shanghai Bank. 
Yokohama Specie Bank. 

N. M. Rothschilds & Sons. 


Great Britain. 


Rothschild Fréres. 


Rothschild Fréres. 


495 Sterling Loan of 1910 
(8rd Series). 


64% Gold Bonds of 1924 
(issued in New York). 


695 Sterling Loan of 1994. 


Parr's Bank. 
Hongkong and Shanghai Bank. 
Yokohama Specie Bank. 


Great Britain. 


J. P. Morgan & Co. 

Kuhn, Loeb & Co. 

National City Company. 

First National Bank of the City of New York. 


United States of | 
America. 


J. Henry Schroder & Co. 
Westminster Bank, Limited. 
Hongkong and Shanghai Banking Corporation. 
Yokohama Specie Bank. 

Baring Brothers & Co., Limited. 
Morgan Grenfell & Co. 

N. M. Rothschilds & Sons. 


Great Britain. 


53% Sterling Loan of 1930. 


5195 Gold Bonds of 1930 
(issued in New York). 


Sterling Debentures of the 
South Manchuria Railway 
Company. 


Westminster Bank, Limited. 
Hongkong & Shanghai Banking Corporation. 
Yokohama Specie Bank. 

Baring Brothers & Co., Limited. 

Morgan Grenfell & Co. 

N. M. Rothschilds & Sons. 

J. Henry Schroder & Co. 


Great Britain. 


| 
| 


J. P. Morgan & Co. 

National City Company. 

Kuhn, Loeb & Co. 

First National Bank of the City of New York. 
Yokohama Specie Bank. 


United States of 
America. 


Great Britain. Industrial Bank of Japan. 
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= 


LOANS AND THEIR BANKERS. 


Rate of Exchange at which the 
Payment will be made. 


Banks by which the Payment of Principal 
and Interest will be made. 


London : 
Yokohama Specie Bank. 


London : 
Yokohama Specie Bank. New York : J 

New York : The payment is to be made at the current rate of 
GNO iens Е exchange on Lindon. 


Yokohama Specie Bank. 


Paris : 
fr. 25.25 per pound sterling. 


London and Bruxelles : 
The payment is to be made at the current rate of 
exchange on Paris. 


Paris: 
. Rothschild Frères. — 
London: 

Yokohamn Specie Bank. 


aris: 
Rothschild Fréres. 


Bruxelles : 
A banker designated by Rothschild Frères. 
Japan : 


fr. 258 per Yen 100. 


okyo: 
Bank of Japan. 


London: 
Yokohama Specie Bank. 


aris : 

Rothschild Fréres. 
Switzerland : 

Swiss Bankverein. 
'okyo : 

Bank of Japan. 


| Bach payment is to be made at the current rate of 


| exchange on London. 


New York: 

The payment ів to be made in the gold coin of О. 8. 
A. of the present standard of weight and fineness, 
or, at the option of the holder, in sterling money, 
at the fixed rate of exchange of $ 4.8665 to the 


pound sterling. 


New York : 
Yokohama Specie Bank. 


London : 
Yokohama Specie Bank. 


| ть payment is to be made at the current rate of 


London : 
Yokohama Specie Bank. 

okyo : | exchange оп London ruling on date of presentation. 

Bank of Japan. 


~ 


New York: 


London : 
$ 4.8665 per pound sterling. 


Yokohama Specie Bank. 

ew York : 

Yokohama Specie Bank. 
Switzerland : 

Swiss Bankverein. 


Sm mut E 
, tokohama Specie Bank. London : 
ondon : Р $ 4.8665 per pound sterling. 


Yokohama Specie Bank. 


| — 
London i 


4, Yokohama Specie Bank. 
Switzerland З 
Swiss Bankverein. 
a ee E E 
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NATIONAL DEBTS. 
INTERNAL LOANS. 


FIVE PER cent. Loan. 

This loan was issued mainly for the construction and improvement of the Imperial Rail- 
ways, the compensation for and purchase of private railways, the colonization of Chosen, 
Taiwan, Karafuto and Kwantung Province, the relief of Japanese subjects suffering war losses, 
rewards for distinguished services during the war in 1914—15, retiring allowances in connec- 
tion with both the administrative readjustment and the reduction of armaments, compen- 
sation payments resulting from the reduction of the Army and Navy, the reconstruction 
works in Tokyo and Yokohama necessitated by the Earthquake disaster, compensation for loss 
sustained by the Bank of Japan in diseounting Earthquake Bills, compensation for losses 
sustained in the accommodation extended to banking institutions in Taiwan and other 
undertakings and various grants. The total issue amounted to 2,939,448,825 yen, of which 
387,709,700 yen has already been redeemed, and 1,851,738,625 yen was still unredeemed at 
the end of March, 1984. 


Five PER cent. Loan. (Mark “Ко’) 

This loan was issued during 1908—09 for the purpose of meeting the purchase price of 
railways owned by seventeen private companies. The total issue amounted to 476,318,800 
yen, of which part has been redeemed, and 396,702,750 yen left unredeemed. The principal 
private railways in our country were purchased outright through the proceeds of this loan 
and were then unified into one state system. 


Five PER cENT. Loan. (Special) 

This loan was issued in the home market in 1906 to the amount of 199,671,600 yen 
to meet a part of the supplementary war expenditures of the war of 1904—05. These loan 
bonds are marked ‘‘O.’’ There are also other loan bonds specially issued in lieu of cash 
as rewards for distinguished services during that war. These bonds are marked “Ма” and 
amounted to 110,735,400 yen. 


Five PER cent. Loan. (‘‘Onshi’’) 

This loan, amounting to 30,000,000 yen, was created at the time of the annexation of 
Chosen by Imperial Ordinance No. 827 of 1910, and the bonds were specially granted to 
the Korean peers and to public corporations of the Peninsula to provide funds for promoting 


industries and education and for famine relief. 


Four PER CENT. Loans. (ist and 2nd Series) 

In order to consolidate the national debt, the Government planned the conversion into 
low-interest loans of the outstanding five per cent. domestic loans issued before 1905, and 
with this end in view issued in the home market with better results than had been an- 
ticipated two series of four per cent. loans amounting to 100,000,000 yen each. As all 
the five per cent. loan bonds previously issued were accepted in place of cash in subscrip- 
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tions for the four per cent. loans, such receipts amounted to 64,467,500 yen in the first 
issue of the four per cent. loans and to 86,612,920 yen in the second. In addition to the 
total issue of 200,000,000 yen mentioned above, there was a loan of the first issue amounting 
to 76,220,500 yen, which was delivered in place of cash to the bond-holders of various 


five per cent. loans. 


Four per cENT. Loan or 1938. 

In accordance with the provisions of Law No. 16 of 1933, the Government issued in 
December, 1983, a 4 per cent. Loan to the amount of 8,145,550 yen. The object of this 
Loan was to deliver to the Industrial Bank of Japan those loan bonds to be appropriated for 
the inerease, arising out of the decline in the yen exchange, in the principal and interest 
charges of the Industrial Bank of Japan 5 per cent. Sterling Debentures which were issued 
in 1908 for the purpose of making advances to the Korean Government for the development 


9f enterprises in that country. 


Five PER CENT. EXCHEQUER Вомрз. 

These bonds were issued in order to enable the Government to consolidate and redeem 
loreign loans, meet extraordinary war expenditure, create and expand higher institutions of 
learning, construct and improve railways, improve roads, encourage various undertakings in 
Chésen, Taiwan and Karafuto, consolidate the short-term bonds issued under the Special 
Exchequer Notes Law for financing export bills and giving financial assistance to the Allied 
Powers during 1914—15, finance reconstruction works in districts damaged by the Great Earth- 
Quake and to make loans to banks holding Earthquake Bills. The aggregate amount of 
existing bonds issued from 1916 to March 1933 reached 4,842,258,450 yen, of which 2,511,- 
509,300 yen has been redeemed, the balance, 2,330,749,150 yen remaining unsettled. 


Four AND A HALT PER CENT. EXCHEQUER Вомрзѕ. 

These bonds were issued in order to enable the Government to meet expenditures in 
"onneetion with the Manchurian incident, the extension of the telegraph and telephone 
System, improvement of roads, reconstruetion works necessitated by the Earthquake of 1923, 
“onstruction and improvement of railways, various public undertakings in Chosen, Taiwan, 
Kwantung Province and Karafuto, and the covering of revenue deficits in the General Ac- 
Count, The total issues from 1932 to March 1933 reached 715,000,000 yen. 


Four ppr CENT. EXCHEQUER Bonps. 

These bonds were issucd in 1938 for the same purpose as that of the Four and a 
Halt рег cent. Exchequer Bonds mentioned above. Тһе total amount of issue reached 
1,024,457,050 yen during the fiscal year 1988—84. 


EXTERNAL LOANS. 


F ‚4. 
OUR PER CENT. STERLING Loan or 1899. (lst Series) 
. For the purpose of meeting the expenditures required for the construction of railways, 
ln 2 m : : З х : 
‘Provement of the existing Government railways, construction of railways in the Hokkaido, 
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steel manufacture, and extension of the telephone system, and in accordance with the pro- 
visions of the Railway Construction Law (Law No. 4, 1892), the Public Undertakings Loan 
Regulations (Law No. 59, 1896), the Hokkaido Railway Construction Law (Law No. 98, 
1896), and Law No. 101, 1899, the Government issued in London in June, 1899, a loan of 
£ 10,000,000 at an issue-price of £90 per £ 100 face-value, the principal of which is, after 
being left unpaid for ten years from January, 1899, to be redeemed at the option of the 


Government by means of drawings in forty-five years. 


FIVE PER CENT. STERLING Loan or 1907. 

For the purpose of consolidating and redeeming the six per cent. Sterling Loan of 
£ 22,000,000 issued in 1904, the Government raised iu March, 1907, a five per cent. Loan of 
£ 28,000,000 in London and Paris in accordance with the provisions of Law No. 1 of 1904, 
Law No. 12 of 1905, and Imperial Ordinance No. 23 of 1907. Its issue-price was £ 99 10s. 
per £ 100 face-valuc, and the principal is to be left unpaid until March lith, 1922 and 
thereafter to be redeemed at the option of the Government by means of drawings by March 
12th, 1947. 

The proceeds of this loan were applied to the redemption of the six per cent. Sterling 
Loan of £ 22,000,000. 


Four rer cent. Franc Loan or 1910. 

The four per cent. Loan was issued in Paris in 1910 with the same object as the four per 
cent. Loan issued at home; a portion of its proceeds was appropriated for use as fund for 
the redemption of domestic loan bonds which were exported abroad, and another portion 
for use as fund for the redemption of the five per cent. loan bonds in circulation at home. 
The amount of issue was 450,000,000 francs, the rate of interest four per cent., payable 
on the 15th of May and of November every year; the issue-price was 95 francs 50 centimes, 
and the loan to remain unredeemed for ten years, after which it is to be redeemed within 


fifty years. 


Four per CENT. STERLING Loan or 1910, (8rd Series) 

The four per cent. Sterling Loan of 1910 was raised for the same purpose as the four per 
cent. Loan raised at home and the four per cent. France Loan of 1910 raised in France, and 
was employed as fund for the redemption of the indorsed War and five per cent. Loans 
in circulation in London. The amount of issue was £ 11,000,000, the rate of interest four 
per cent., payable on the 1st of June and December, the issue-price was £95, and the loan 
to remain unredeemed for ten years, after which it is to be redeemed within fifty years; and 
as the object of the loan was the redemption of the indorsed loans above referred to, the 


latter loan bonds were accepted in place of cash when the former loan was subscribed for. 
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South MANCHURIA RAILWAY STERLING DEBENTURES. 

In accordance with Law No. 34 of 1920, the Government has, in addition to its holdings 
of the South Manchuria Railway Company shares, subseribed further to the shares of the 
Company, and instead of paying cash for the shares, assumed liability for the! payment of 
the principal and interest charges of the Sterling Debentures with -a total face-value of 
£12,000,000 issued in 1907, 1908 and 1911 by the Company. It was in the fiscal year 
1932-83 that the repayment was effected in respect of the Sterling Debentures of £6,000,000 
issued in 1907 and 1908. The Government has been further authorised by Law No, 34 
oi 1933 to assume, in the same manner as was mentioned above, liability for the payment 
lof the principal and interest charges of the Sterling Debentures with a total face-value of 
£4,000,000 issued in 1928 by the Company. ‘Thus, the umount outstanding at the end of 
March, 1984 was £12,000,000. 


Six AND A НАТЕ PER CENT. GoLD Вомрѕ оғ 1924. | 

Partly, for the purpose of redeeming the outstanding Imperial Japanese Government 41596 
Sterling Loan of the first and second series, which fell due January 15, 1925, and July 10, 
1925, respectively and, partly for the purpose of purchasing materials and supplies for 
reconstruction necessitated by the earthquake and fire of September, 1928, loans with a 
total face value of 150,000,000 dollars were issued in New York in February, 1924, in 
accordance with Art. 1 of Law No. 56, 1923 and Art. V of Law No. 6, 1906. This issue-price 
was 9214 dollars per 100 dollars face value and the loan is to remain unredeemed for fifteen 
years, after which it is to be redeemed withia fifteen years, namely, by February 1, 1954. 


Six PER CENT. STERLING Loan or 1924. 

Loans with a total face-value of £25,000,000 were issued in London in February, 1924, 
in accordance with Art. 1 of Law No. 56 promulgated in 1923 and Art. V of Law No. 6, in 
1906, for the same purpose as the Six and a Half per cent. Loan of 1924 issued in the United 
States of America. The issue-price was £8714 per £100 face-value and the loan is to remain 
unredeemed for fifteen years, after which it is to be redeemed within twenty years, namely, 
by July 10, 1959. 


Five anp A HALF PER CENT, STERLING Loan or 1930. 

For the conversion of the Four per cent. Sterling Loan of 1905, the Government issued a 
514 per cent. Sterling Loan of £12,500,000 in London in May, 1930 in accordance with the 
Provisions of Law No. 6 of 1906. The issue-price was £90 per £100 face-value. The 
Principal is to be left unpaid for ten years, after which it is to be redeemed by May 1, 1965. 


Five лур a Har per cENT. боо Bowps or 1980. 

For the conversion of the Four per cent. Sterling Loan of 1905, loans with a total face- 
value of $71,000,000 were issued in New York in May, 1930 in accordance with Law No. 6 
of 1906. The issue-price was $90 per $100 face-value. The loan is to remain unredeemed 
for ten years, after which it is to be redeemed by May 1, 1965. 
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TABLE 12.—STATE 
== == =т= =————— == лу ш УУ Ул 


General Account. 


March 3156. а Property used | n | Inc. (+) or р 
коң dor Forestry | у Total. De) as с а 
ч anagement. | торегоу. preceding year. roperty. 
Yen Yen Yen | Yen Yen Yen 
1924 2,275 ,477,265 1,571,431,810 342,884,635 4,189,793,211 + 56,285,345 1,936.950,341 
1925 2,302,592,974 1,567,605 ,084 350,807,179 |  4,291,005,238 + 31,212,097 2,117,960,516 
1936 2,845,934,333 1,559,339,958 364,312,137 | 4,269,586,429 + 48,581,191 2,294,631,508 
1927 2,563,625,800 1,785,919,579 380,276,840 4,729,822,213 + 460,235,783 2,522,244, 625 
1928 2,617,192,682 1,795,825,964 385,461,617 4,798,480,264 | + 68,658,051 2,700,178,085 
1929 2,787,794,798 1,784,353,468 392,494,216 4,914,642,478 + 116,162,214 2,918,388,591 
1930 2,840,813,702 1,798,045,841 383,121,552 5,016,980,596 + 102,338,117 3,094,085,905 
1931 2,916,676,775 1,782,178,124 384,622,880 5,083,477,781 + 66,497,185 3,227 ,373,063 
1932 2,974,3818,652 1,384,436,386 361,723,578 4,720,478,566 — 362,999,214 3,279,832,605 
1933 3,079,896,852 1,875,825,488 384,653,842 4,839,306,128 + 118,827,561 8,852,889,831 
Note :— 


(1) The figures for 1924 to 1926 were computed by adding the increase in the value of State Property 
in each financial year to the appraised value of 1927; and those for 1933, by adding the increase in 
(2) The following are excluded from this table: (a) State movable estate and 1ights not provided in the 
used for religious purposes by Buddhist temples and sites of Shinto shrines, and (e) public land of public 


Appendix.—The value of State Property under the jurisdiction of our colonial Governments on 
March 31, 1933 is as follows :— 


Government 
Government 
Government 
Government 
Government 


cific) 


of Chosen ... 
of Taiwan . 
of Karafuto... 
of Kwantung 


Total ... 


of Nanyo (Mandated Territory in the North Pa- 


Yen 
599,387,179 
287,199,877 

48,557,642 
158,636,081 


16,142,834 


1,109,923,616 


Nore :—This table indicates only the value of State-owned real estate and ships and their equip- 
ment, but excludes the value of Publie Property. 


STATE PROPERTY. 
(1) The Legal Definition and Categories of State Property. 
State Property mentioned above is defined under Article 1 of the State Property Law, 


promulgated by Law No. 48 in April, 1921 as follows : — 


“The State Property under this Law includes all the State-owned real estate and such 


movable estate and rights belonging to the State as provided in the Imperial Ordinance." 


Article 1 of the Imperial Ordinance No. 15 concerning the State Property Law defines, 


however, State movable estate and rights that are State Property in the following manner: 


“The following State-owned movable estate and rights are to be State Property as pro- 
vided in Artiele 1 of the State Property Law:— 
(a) Ships, floats, floating piers and floating docks. 


(b) Appendages of real estate or movable estate given in (a). 


(c) Machine and important equipment in Government factories such as iron works, ship- 


Yen=2s. Od. 582. 
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PROPERTY. 


аан PA a ————-———————_———— 


ae Special Accounts, Б or Des, (=) d 
H M compared w1 e 
neon Total. vog C? as | Grand Total. total of preceding March 815$. 
~ Property. preceding year. | 
Yen Yen Yen Yen Yen 

5,820,826 1,942,271,168 + 206,426,565 6,132,064.379 + 262,711,911 1924 

4,721,387 2.122,681,908 + 180,410,735 | 6,343,687,142 + 211,622,762 1925 

6,599,068 2,801,230,572 + 178,548,668 6,570,817,001 + 227,129,859 1926 

5,181,884 2,527,426,509 + 226,195,937 7,257,248,723 + 686,431,721 1927 

4,753,846 2,704,931,432 + 177,504,922 7.503,411,696 + 246,162,973 1928 

3,958,885 2,992,347,476 + 217,416,044 7,886,989.955 + 333,578,258 1929 
819,474 3,094,405,880 + 172,057.908 8,111,385,976 + 274,396,022 1930 
690,082 3,928,063,095 + 188,657,714 8,311,540,876 + 200,154,900 1931 
190,171 3,280,022,777 + 61,959,681 8,000,501,348 — 811,039,533 1932 
533,856 8,858,498,688 + 73,400,911 8,192,729,816 + 192,228,472 1933 


n each financial year to the appraised value of 1922; those for 1928 to 1931, by adding the increase 
that financial year to the appraised value of 1932, 

Imperia Ordinance, (b) Public Property, (c) State property belonging to our colonial Governments, (d) lands 
Corporations. 


building yards, arsenals, the mint, tobacco mills and railways. 

(d) Surface rights, servitudes, mining rights, alluvial mineral rights and other rights 
Similar to these rights. 

(е) Rights relating to stocks and investments. 

The scope of the term ''factory' under (c) above is to be determined by the respective 
Ministers after consultation with the Minister of Finance.” 

State-owned movable estate and rights, such as, cash, deposits, loans, common fixtures 

agd books, for instance, not mentioned in the above provisions are therefore State Property 
In Substance, but do not come under the provisions of this Law. 
_ Article 2 of the State Property Law divides State Property into four classes, namely, 
Public Property, Official Property, Property used for Forestry Management and Miscel- 
laneous Property. Public Property is that directly used or to be used for public service 
bY the State; Official Property is that used or to be used, by the State, for Shinto shrines, 
9r ‘for State service and enterprises or for residences of officials and other personnel; Pro- 
Perty used for Forestry Management is that used or to be used, by the State, for the man- 
"бетеп of forests, while Miscellaneous Property is that not belonging to these three categories. 
(2) The Legal Limitation of the Content of the ''State Property Account’’ and its Cate- 
BOries. 

Article 26 of the State Property Law requires the Government to make a yearly state- 
Ment of the increase or decrease in the State Property, and, every fifth year, to issue a 
“omprehensive report covering the entire property for the period; and both these state- 


ments are to undergo examination by the Auditing Board and then are to be presented 
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to the Imperial Diet. 

The following are, however, excluded from the statements:— 

(a) Movable estate and rights owned by the State; but not subject to the provisions of 
the Imperial Ordinance, that is, State Property in reality if not in law (Art. 1, State Pro- 
perty Law; Art. 1, Imperial Ordinance concerning the State Property Law). 

(b) State Property belonging to the Governments of Chósen, Taiwan, Karafuto, Kwan- 
tung, end Nanyo (Mandated Territories in the North Pacific) in which the State Property 
Law has not yet been put into effect. 

(c) Public Property (Art. 28, State Property Law). 

(d) The value of lands used for religious purposes by Buddhist temples, the public land 
of public corporations, and of sites of Shinto shrines (Art. 2 and 5, Ordinance No. 14, 
Department of Finance). 

The figures given in this Annual (Table No. 12) are based on these official statements 
of State Property, and accordingly, the total value of the property owned by the Imperial 
Japanese Government including State Property mentioned in (a)—(d) above will be much 
higher than the figures given in this Annual. With respect to the property mentioned in 
(b), however, we have stated the value on March 31, 1933 for purpose of reference (See 
Appendix to Table 12). Recognizing that it is expedient to apply the State Property Law 
to these colonies, the Government is now making preparations therefor, and when this law 
is put into effect, the property in these regions will be included in the statements. Fur- 
ther, as there prevails an opinion that the value and volume of property mentioned in (е) 
and (d) should be given in the statements, they will be included therein in the near future. 
(8) Administration of State Property. 

The administrative service over State Property includes both direct management and 
general administration, the former under the direction of the respective Departments, the 
latter under the Minister of Finance. Each Minister administers the State Property of his 
Department; but the Minister of Finance also undertakes, as the competent Minister, the 
general management of all the Property and, thus, unifies the direct management by each 
Minister, keeping one in touch with the other, so as to secure the full use of the Property. 
(4) The Increase or Decrease in State Property. 

The increase in the total value of State Property is attributed to such factors as the 
purchase, expropriation and contribution of property, construction of buildings and ships, 
and the acquisition of rights (aequisition of real estate without owner, acquisition of stocks 
and of rights due to investment, establishment of surface rights, etc.), while the decrease 
in property is due to the sale, conveyance without compensation, exchange and collapse of 
property, and extinction of rights (extinetive prescription, reduction of capital, ete.). More- 
over, the re-valuation of property made every fifth year causes an increase or decrease in 
the total value of State Property. 

(5) The Funds from the Adjustment of State Property. 
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With the exception of receipts coming under other special accounts and those from the 
disposition of state forests and plains or of uncultivated places in the Hokkaido, the receipts 
from the adjustment and disposition of State Property and other miscellaneous receipts con- 
stitute the Funds from the Adjustment of State Property and the revenue and expenditure 
are segregated in a Special Account. 

These funds are transferred to the General Account and then, in addition to being used 
for building and repair and other expenditure necessary for the adjustment of State Pro- 
Perty, are, in case of necessity, used for purposes other than those mentiond above in ac- 
cordance with the Budget Estimates (Articles 1—4, Special Account Law for Funds from 
the Adjustment of State Property by Law No. 6, 1922; Exceptions in the Special Account 
Law for Funds from the Adjustment of State Property by Law No. 15, 1927). 

The following are the statistics of revenue and expenditure in the Funds from the Ad- 
justment of State Property for the financial years 1924—25 to 1934-35 :— 


Revenue 
Yen 
ПОЛИО ene uy teo C eke Nein anes ane aes ce 350875990 
[005800 494 ИрИ АШ И... ca PE ely my 5,271,904 
ПОЛО ОЛ АШ: ШОШ  — E. o amore! =.» 959025004 
loo Mo ——— тда 12,904, 10 
ПОЗВОНИ eet T Au uu ра uu 11,978,886 
1009250) и CREME ВЕ ue dos ete. Sake, 9,549,578 
TOSOL ST) ONE: | RUNE Ж. ЛО. eee | eA GSAS. 3.) 2965489, 664 
1631590 M LT Terram 489707211 
jOBGL BER qt a em C Car lc tes үч D зоон edes EE 4,755,566 
DAMM LL cre 1 005298 
ENT Li sse d. 0,250,994 
Expenditure i 
MULT VM more mere to c 9.019650 
o MO Lii us Lodge! Luseuus c: guru ette ty 2,909,806 
ПОНТЕ 22:000320/ 
ТООЛ ЛОВ nn ee Т. See oe о. аео nies. 15,228;282 
19098-99 60: TTD, со Зо Be nes 15,913,470 
dispone omes wot аа т oup ОТТО Мт Зо OCC 9,102,751 
E uu Mm UMS] uo MR Lc tt^ 0,297,806 
ELICIT ibus нл I. 50631898 
TGR NECEM Лр cux oe epe чеде. MIT 5,823,635 
B cM Т. edi emere 20,804,940 
Трус E Ru o ANTE. boo OTT IDEO a ЕРЕ 6,259,077 


Norr :—The figures for the financial years 1924—25 to 1932—33 represent the settled accounts, but those for 
1933—34 and 1934—35 the budget estimates. 
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TABLE 13.—CAPITAL AND EXPENDITURE FOR 
Compiled by the 


Amount of Capital. 

Financial Year. Capital originally 3 : 

owned. Borrowed Capital. Total. Cost of Construction. 

Yen Yen Yen Yen 

1923—24 875,257 ,634 1,274,526 ,185 2,149,783 ,769 64,496 ,320 
1924—95 986,735,074 1,336,475,181 2,828,210 ,255 57,991,734 
1925—96 1,096,740,701 1,403,413,908 2,500,154,609 44,772,191 
1926—237 1,220,626 ,875 1,468 042 ,741 9,688 ,669 616 47,953,430 
1927—28 1,351 ,010,424 1,555,998,705 2,907 ,004,129 49,916,913 
1928—29 1,481,689,821 1,627 ,899 ,566 3,109 089,387 51,824,496 
1999—80 1,580,497 ,834 1,704,668 059 3,285 165,893 68 ,906 ,647 
1980—8381 1,689,598,577 1,743 ,226 538 3,382 820,115 41,715,774 
1931—32 1,672,757 ,628 1,789 564,996 8,462,829 624 87 ,706 ,907 
1932—3383 1,724,882 ,067 1,838 ,540 ,444 8,568,429 511 | 47 ,743 ,869 


TABLE 14.—ANNUAL REVENUE AND EXPEND- 
Compiled by the 


Prefectures (D6, Fu & Ken). Cities. 


Financial Revenue. Revenue. 
Year Expenditure. x 
Bates, | necu |. anotar. ү Bates. | Receipts from Total. 
Yen Yen Yen Yen Yen Yen Yen 
1924 — 95 | 246,445,717] 240,844,485 | 486,790,152 | 414,660,681 | 102,283,009] 519,892,087 | 622,175,046 
1925 — 26 | 252,436,302] 234,269,376 | 486,705,678 | 409,657,692 | 112,180,018] 600,461,871] 712,641,889 
1926 — 27 | 263,156,885) 259,817,356 | 522,974,241] 449,299,623 | 111,430,604] 706,472,845] 817,903,449 
1927 — 928 | 248,820,485] 296,848,724 | 545,669,159 | 492,214,055 | 109,031,256 | 984,380,468 | 1,093,411,724 
1928 — 29 | 262,907,747} 303,067,833 | 565,975,580 | 491,261,230} 115,079,602 | 854,669,992 | 969,749,594 
1929 — 30 | 264,801,968] 281,123,097 | 545,925,065 | 489,489,861 | 122,789,419| 702,604,925 825,394 344 
1930 — 81 | 246,946,000| 293,250,812 | 540,196,812 | 478,238,248 | 118,842,669 | 777,745,926| 896,588,595 
1981 — 82 | 221,939,715] 817,361,600 | 539,801,815 | 502,572,907 | 107,828,291] 638,635,669| 746,463,960 
1932 — 33 | 225,486,706 | 205,028,188 | 480,514,894] 480,514,894 | 118,591,840] 477,077,759} 590,669,599 
1988 — 34 | 220,734,996 | 273,963,508 | 494,698,504 | 494,696,393 | 133,242,258 | 675 ,063,644 | 808,305,902 
Note :—The figures for 1982—88 and after represent the budget estimates. 
TABLE 15.—AMOUNT OF LOCAL LOANS. 
At the End of Loans of Loans of Loans of Towns | Loans of Local Total 
March: Prefectures. Cities. and Villages. Associations. EB. 
Yen Yen | Yon Yen Yen 
1924 193,204 ,536 624,844,780 | 81,655,866 24,826,938 924,532,190 
1926 269,116,937 727,747 503 95,597,482 26,677,096 1,119,189,018 
1926 282,474,591 839,746,474 | 115,699,399 30,022,266 1,267,942 ,780 
129797 329,225,969 1,017,514 ,908 131 ,269,670 35,136,172 1,518,246 ,714 
1928 379,438,509 1,258 941,727 167,541,244 38,512,710 1,844,484,190 
1929 425,795 ,434 1,371,866,970 219,097 ,249 40,623,343 2,050,882 ,996 
1930 482 ‚419,880 1,461,953 ,003 235,736,724 41,600,732 2,921 ,703,339 
1931 534,348,984 1,540 ,896 ,965 256,305,035 42,864,840 2,8714 415,824 
1982 580,128,887 1,596 ,468 ,423 . 812,832,886 45,656,761 2,585,085,907 
1933 663,839,451 1,733,761,825 279 ,060 ,088 51,588,438 2,128,949 ,752 
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WAY AND WORKS OF THE IMPERIAL RAILWAYS. 


Department of Railways. 


— 


Expenditure for Way and Works (During the year). 


Financial Year. 
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Maintenance Replenishment Improvement | Total. 
Expenses. Expenses. Expenses. 
Yen Yen Yen Yen 
67,022,956 6,386,148 121,013 ,096 258,918,520 1923—24 
57,165,491 6,218,606 182,640,787 253,316,618 1924—25 
54,939,401 5,685,453 145,409,079 250,806,124 1925—26 
58,073,041 5,443,508 153,274,029 264,743,503 1926—27 
58,915,987 5,643,676 156,244 ,969 270,020,945 1927—28 
62,804,064 5,857,227 189,634,863 259,620,650 1928—29 
69,053,015 4,837,837 195,199,688 260,497 187 1929—80 
56,873,053 3,982,499 66,735,913 168,907 ,762 1980—81 
50,859,631 2,433,856 54,714,747 145,215,141 1981—82 
> 50,053,720 2,490,590 51,991,055 | 152,208,734 1932 = 33 
ITURE OF MUNICIPAL CORPORATIONS. 
_ Department of Home Affairs. 
E- Towns and Villages. Grand Total. 
Revenue. Financial 
Expenditure. А Expenditure. Revenue. | Expenditure. enm 
Rates. I о, "Total. 
Yen Yen Yen Yen Yen Yen Yen 
452,153,660 | 269,110,098 | 285,514,483 | 504,624,581 | 439,285,684 | 1,613,589,779 | 1,306,100,505 | 1924 — 25 
547 623,581 | 269,295,401 | 244,147,556 | 513,442,957 | 451,914,794 | 1,712,790,524 | 1,409,196,067 | 1995—96 
644,418,221 | 279,283,090 | 291,891,716 | 571,124,806 | 500,279,574 | 1,912,002,496 | 1,593,997,417 | 1996 — 97 
936 314,972 | 267,255,027 | 341,491,603 | 608,746,630 | 540,777,580 | 2,247,827,513 | 1,969,306,607 | 1927 — 98 
841,725,457 | 278,728,831} 342,463,671 | 621,192,502 | 560,821,980 | 2,156,917,676 | 1,893,808,617 | 1998 — 29 
695,547 ,423 | 277,877,112 | 307,830,994 | 585,208,106 | 529,609,528 | 1,956,527,515 | 1,714,646,812 | 1999 — 30 
776 850,757 | 236,613,665 | 319,862,726 | 556,476,891 | 498,147,570 | 1,993,261,798 | 1,752,736,575 | 1980 — 91 
634,459,007 | 199,883,543 | 340,561,887 | 540,445,480 | 488,937,099 | 1,826 210,705 | 1,625,969,013 | 1981 — 32 
590,575,682 | 213,170,006 | 239,097,199 | 452,267,205 | 451,982,787 | 1,478,451,698 | 1,473,073,963 | 1932 — 33 
~ 808,197,698 | 200,785,074] 251,186,729 | 451,921,803 | 451,746,992 | 1,754,926 209 1,754,641,083 | 1988 — 34 
TABLE 16.—LOCAL LOANS CLASSIFIED ACCORDING TO THE 
OBJECTS FOR WHICH THEY WERE RAISED. 
po ETE 
At the End А Electric and 
Bouton. Education. | Sanitation. | Industry. |Public Works. Gas. Others. Total. 
: Enterprises. 
———— 
Yen Yen Yen Yen Yen Yen Yen 
1994 79,944,411 | 132,486,416 | 10,960,445 | 226,094,076 | 305,953,070 | 169,743,702 924,582 ,120 
1925 94,159,050 |137,636,232 | 25,467,427 | 323,583,119 | 373,428,797 | 164,864,393 | 1,119,139,018 
1926 102,777,415 | 160,986,478 | 21,561,857 | 314,794,811 | 408,657,040 | 259,165,129 | 1,267,942,730 
1927 134,658,132 | 179,972,577 | 35,254,216 | 410,821,882 | 472,695,554 | 279,844,858 | 1,518,246,714 
1928 169,576,089 | 214,396,692 | 45,170,489 | 466,889,119 | 549,389,069 | 399,012,782 | 1,844,434,190 
1929 172,175,166 | 272,205,502 | 76,434,895 | 477,916,392 | 554,372,027 | 497,279,014 | 92,050,282,996 
1939 193,103,812 | 282,836,965 | 98,511,782 | 771,016,769 | 566,021,106 | 310,712,905 | 9,201 ,703,339 
1981 190,245,777 | 303,248,092 | 150,843,417 | 608,427,103 | 573,817,298 | 547,839,187 | 2,3874,415,824 
1939 190,058 ,844 | 327,351,349 | 153,871,058 | 877,520,496 | 550,964,975 | 435,824,185 | 2,535,085,907 
-— 1 933 196,998,634 | 839,401,824 | 217,526,766 985,904,107 587 ,528 519 | 400,890,402 2,798 249,752 X 
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TABLE 17.—LOANS OF 


e. Amount Amount Amount Years of Years of 
Cities. Name of Loans. 


issued. redeemed. |outstanding.| Issue. Redemption. 


Yen Yen Yen 
L lidati f Old 
Р а city, Y 14,580,000 | 8,042,522 | 6,537,478 1906 1916-1936 
etc. cH e e ea. PEOR. ot 


- -. c | Loan for Electric Enterprises ... 89,344,183 | 26,684,487 62,659,696 1912 1916-1952 
” er Reconstruction Works Loan .. 99,982,213 4,362,331 95,619,882 1926-1927 1927-1961 
Osaka  ... ... | Harbour-works Loan 22k 3,085,000 438,000 2,647,000 | 1898-1903 1905-1981 


e oes ave, | LON for Electric Railways and }) 30,990,000 | 12,808,000 | 17,912,000 1909 1919-1938 


Water-works 


Yokohama Em "Water-works Loan (2nd Series) 7,000,000 1,111,829 5,888,171 1924-1953 


жшк эшк A Кын АЕ арш o ORG HON DUM Our MG DAD ONMED 1927-1960 
Nagoya ... ... | Water-works Loan ... .- 7,816,000 4,689,600 3,126,400 1917-1943 
Total м. эе же же oe oe | 291,629,784 | 61,388,705 | 230,241,079 ——- 


Yen=2s. 0d. 582. 


CITIES ISSUED ABROAD. (March 31st, 1933) 
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i hich th Pri t which th 
Rate of Date of Payment Prices demi odi s in Place of Banks by which the 4:4 
I up by Underwriters. | Foreign Markets. А Cities. 
nterest. of Interest. (Per 100 Yen of (Per 100 Yen of Issue. payment will be made. 
Face Value) Face Value) 
% Yon 7 Yen 
5.0 | Ist Feb., Ist Aug. 96.50 100.00 | London ene Bo ae mii 
[London 9250 9800 London |ftendon & New York, | 
5.0 t Mar., 1st . |$ Paris d Jí.(9 | New Yor Yokohama Specie Bank. / 
к С г Бег! (чусу 92.00 96.75 | Paris E Nu oce í 5 
E t June, 31st Dec. J London 171.50 83.50 London JLondon & New York, 
15% April, 186 Oct. (New York 86.00 89.50 | New York)\ Yokohama Specie Bank. 2 
6.0 |30th June, 31st Dec. 96.50 99.00 | London |/М. Samuel & Co. saka. 
Limited. 
London, Yokohama 
5.0| 186 May, 1st Nov. 92.00 97.00 | London ( I WM UM AM 7 
5.0 | 5th Jan., 5th July. 94.00 98.00 | London |{ не Bank. | Yokohama, 
6.0| 1st une, 18 Deo. 89.00 93.00 | New York di t ee " 
Lazard Brother's &: 
5.0 |31st Mar., 30th Sept. 90.00 95.00 | London ( o. Limited, Nagoya. 
(Average) 5.2 = (Average) 9142 (Average) 95.69 =- Total. 
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TABLE 18.—ACREAGE OF 


| m Tend nom for | T 
В А Fi ld f Oth ul ng urpose in y а ; 
Year. Rice Fields. MEC SM б Не ORB" Salt-pits. Mineral Springs. 
Cereals. (Towns) and Son 
(Villages). 
Hectares Hectares Hectares Hectares Hectares 
1925 2,029,729 2,711,109 399,536 6,762 4.9 
1926 2,941,574 2,737,935 408,214 5,150 4.9 
1927 2,946,568 2,161,469 411,126 5,774 4.4 
1998 9,948,717 2,185,556 412,548 5,112 4.4 
1929 2,950,298 2,808,887 414,692 5) nel 4.5 
1930 2,955,551 2,894,642 416,499 5,724 4.6 
1931 2,069,682 2,805,469 439,987 5,190 4.9 
1932 2,962,764 2,903,926 440,793 4,180 5.4 
1933 2,967,542 2,831.475 446,823 4,662 DES 
1934 2,971,863 2,843,290 451,448 4,458 5.7 


TABLE 19.—ACREAGE OF FORESTS AND PLAINS. 


Source: Nórinshó Tókeihyo by the Department of Agriculture and Forestry. 
———ÁÓ^À— € (uide e.c ane ve ci c E 


Plains. 
Ае Forests. | К ains 
i I ial 
End of :— State. pen Others. Total. | State. Household. Others. Total, 
ШОШО Hectares Hectares Hectares Em d Hectares Hectares | Hectares 

1918 7,288,097 | 1,299,348 | 10,107,905 | 18,698,980 389,169 87,912 | 3,003,954 3,480,335 
19?1 6,995,747 | 1,193,399 | 10,262,846 | 18,451,999 991,591 215,677| 2,971,278 3,408,476 
1924 7,974,106 | 1,199,170 | 10,888,279 | 19,391,556 316,909 235,887 | 3,079,505 3,631,802 
1927 7,415,504] 1,183,186 | 10,918,346 | 19,517,036 | 284,355 166,616 | 2,745,444 3,196,415 
1930 7,248,055 | 1,977,844 | 11,364,278 | 19,890,177 390,209 154,805 | 2,587,485 3,182,499 
NOTE :— 1 


(1) This table shows the figures entered in the cadastre. b 
(2) As the above figures represent the acreage of forests and plains only, these figures do not correspond to 


those given under Table 18. 


TABLE 20.—INCOME OF STATE FORESTS. 
Source: Nórinsho Tokeihyo by the Department of Agriculture and Forestry. 


Financial Ordinary Ineonis, Extraordinary 
ТасошеоЁ Receipts from | Total. 
Year. Foresis Use of Govern- | Miscellaneous. Total. Incomes. 
` ment Property. 

Yen Yen Yen Yen Yen Yon 
1923—24 36,672,455 1,148 94,775 36,698,378 41,691| 36,739,999 
1924—25 37,557,620 1,295 25,160 37,584,075 54,664 || 37,638,739 
1925—26 37,153,991 1,789 24,6061 37,179,741 38,579 | 37,913,890 
1926—27 32,659,601 1,704 24,919 32,686,994 59,799 | 32,739,023 
1927—28 35,991,919 1,417 28,669 35,957,998 80,914 | 35,838,912 
1998—29 35,806,948 1,449 34,031 35,849,491 97,499 | 35,869,850 
1929—30 32,596,701 1,400 26,757 32,554,948 16,784 | 32,571,672 
1930—31 33,611,022 1,376 21,045 33,639,443 14,528 | 33,653,971 
1931—32 29,593,009 1,593 25,689 29,550,991 12,722 | 99,569,943 
1932—33 26,882,085 1,574 24.044 26,407,908 12,408 | 26,420,311 


Note :—Exclusive of the figures for the State forests in the Hokkaido. 


Yen=2s. 0d. 582. 


TAXABLE LAND. 


Tl 


(January 1st) 


AGRICULTURE, 


INDUSTRY AND COMMERCE. 


7ч 


Ponds and : 
Forests. Pastures. Plains. Others. Total. Year. 
Marshes. 
Hectares Hectares Hectares Hectares Hectares Hectares 

12,602 8,369,900 125,778 1,493,594 15,673 16,063,675 1995 

12,782 8,409,559 131,520 1,527,196 15,846 16,190,310 1926 

12,963 8,461,093 139,759 1,565,012 16,384 16,390,075 1927 

18,180 8,519,905 158,797 1,592,616 16,187 16,448,342 1998 

13,860 8,597,754 170,924 1,689,618 16,583 16,618,288 1999 

14,056 8,606,157 175,609 1,672,425 16,804 16,687,471 1930 

14,822 8,675,393 180,884 1,690,620 18,376 16,799,307 1931 

14,358 8,701,717 171,742 1,697,421 19,339 16,816,146 1932 

14,929 8,763,062 180,408 1,791,898 20,473 16,957,269 1933 

a 15,084 8,809,350 187,858 1,747,663 21,486 17,051,926 1934 


* 


TABLE 21.—CHIEF AGRICULTURAL PRODUCTS. 


Source : 


Norinshé Tokeibyo by the Department of Agriculture and Forestry. 


(leva Len, 
E_E 
Area under Cultivation. Production. 

Year. Suitō (rice grown on | Suito (rice grown on 

irrigated fields). Upland | irrigated fields). Upland : Average 
= : А с Total. 3 : 5 Total. Per 

Non-glutinous Glutinous Rice. | Non-glutinous| Glutinous Rice. Hectare. 

— Rice. Rice. Rice Rice 
Hectares Hectares Hectares Hectares Hectolitres | Hectolitres Hectolitres Hectolitres — |Hectolitres 
1994 2,119,864 259,990 136,688 | 3,116,543 | 98,058,748 | 8,266,845 1,809,506 | 103,180,099 | ~ 33.09 
1995 | 2731.601) 260,950| 135,220| 3,127,772 | 96,246,024| 8,580,151] 2,874,795 | 107,700,970 | 34.43 
1926 | 2'738,697| 257,824| 136,147 | 3,132,169 | 90,153,424| 7,863,867| 2,266,977 | 100,284,268 | 32.01 
1927 2,757,010 256,205 134,238 | 3,147,454]100,568,719 | 8,664,702 2,793,784 | 112,027,198} 35.60 
1928 | 2767,5:3| 29629,2973)  185,510| 3,165,358 | 97,391,448 | 8,588,029| 2,801,682 | 108,781,154] 34.36 
1929 2,182,901 966,641 134,527 | 3,184,070 | 97,208,248 | 8,644,504 1,588,779 | 107,436,581 | 38,74 
TU 9/814,892| 64504| 138,429 | 3,219,550 |L08,306,871 | 9,499,982 | 2,907,382 | 190,687,285 | 37.55 
ie 2/825,166 | 268.768} 132,935 | 3,221,870 | 89,544,779 | 7,845,918] 2,919,493 | 99,603,190 | 30.91 
1838 2,824,618 272,780 133,212 | 3,230,611 | 97,678,714| 8,778,800) 2,481,097 | 108,938,111 | 38.79 
1933 2,768,558 254,762 124,576 | 3,147,897 |115,803,727 | 9,774,648 2,223,477 127,801,853 40.59 

(2) BARLEY AND WHEAT. 


Area under Cultivation. Production. 
Year | 
Naked Naked Average 
Ва 7 T Total. Barley. Wheat. Total. er 
oe rley Barley. Wheat ey Barley. HMM 
19 Hectares Hectares Hectares Hectares Hectolitres Hectolitres Hectolitres Hectulitres | Hectolitres 
1954 455,805 589,608 465,164 | 1,460,073 | 14,567,948 | 10,352,589 9,508,266 | 34,423,803 | 23.57 
1996 458,014 545,948 464,940 1,463,903 | 15,926,764 | 14,082,052 | 11 ,049,509 | 41,001,825 | 28.02 
1997 443,845 540,018 463,006 | 1,447,566 | 15,457,413 | 18,421,980 | 10,638,108 | 39,517,501 | 27.30 
1928 499 008 596,274 469,896 1,418,104 | 13,654,196 | 13,193,598 | 10,925,533 | 37,778,257 | 26.64 
400,886 506,738 485,916 | 1,898,041 | 18,719,828 | 12,854,708 | 11,525,866 | 38,099,892 | 27.95 
EH 391,209 496,899 490,877 | 1,878,986 | 12,887,977 | 13,210,116 | 11,407,034 | 37,455,127 | 27.16 
81 377,195 478,800 487,394| 1,348,389 | 19,792,292 | 10,982,212 | 11,048,514! 34,828,018 | 25,92 
1939 377,950 471,457 496,999 | 1,845,706 | 13,309,397 | 11,746,764 | 11,555,373 | 36,611,534 | 27.21 
1923 376,931 475,194 504,519 | 1,857,167 | 13,662,753 | 11,826,644 | 11,721,974 | 37,910,771| 27.42 
— 344,490 484,039 610,798| 1,389,957 | 19,476,763 | 9,648,986 | 14,449,764 | 36,568,518 | 26.32 
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TABLE 21.—CHIEF 
Norinshó Tókeihyo 
OTHER FOOD 


Source : 


(3) 


Small Red Bean. Proso 


Soy Bean. къазана vir adie Foxtail millet. Barnyard millet. 
Year. 
Produc- Produc- Produc- Produc- 

Area. hosp Area. irse. Area. ilm Area. DM Area. 

-Hectares -Hectolitres Hectares Hectolitres Hectares -Hectolitres Hectares Hectolitres Hectares 
1923 499,196 | 6,194,450] 184,915] 1,603,191| 117,914) 2,723,382 39,289 | 1,217,152 23,832 
1924 | 405.269] 5,848,455] 129.286] 1,623,944| 111,802] 2,546,067 41.041| 836,082 21,970 
1925 393,799 | 6,510,018] 198,538 | 1,014,403 | 107,101 | 2,570,436 39,175 | 1,161,792 21,500 
1926 387,699 | 5,409,206] 121,856} 1,219,075 98,357 | 2,288,125 37,037 | 1,060,650 20,440 
1927 379,010 | 5,886,469] 114,180] 1,582,822 93,726 | 1,936,550 36,638 | 1,110,864 20,689 
1928 869,911 | 5,370,094} 116,045 | 1,825,861 89,575 | 2,040,944 35,251 958,692 20.218 
1929 843,968] 4,789,693| 109,598 | 1,371,884 78,059} 1,665,401 34,140 684,866 18,804 
1930 346,749 | 5,478,255 111,426 1,616,687 77,894 | 1,874,888 32,915 965,924 19,602 
1931 350,847 | 4.481.980 116,850| 1,197,361 76,420 | 1,741,360 33,914 768,840 28,126 
1932 341,752 | 4,851,814 | 119,101 . 1,002,990 75,458| 1,795,413 33,355 904,682 26,823 

(4) PRINCIPAL FRUITS. 
Total Production (Metric tons) 
Year. " : 
Persim- Mandarin | Oranges Oranges 

Peaches. Pears. Apples. mong Grapes. enya erii bitter. 
1923 49,135 103,329 30,004 166,033 27,691 200,997 12,925 34,452 
19234 38,144 105,599 39,854 234,854 29,998 200,304 11,908 41,554 
1925 44,186 127,081 57,101 160,873 35,497 273,755 19,957 56,376 
1926 45,032 134,856 9,562 265,865 40,711 217,108 14,472 63,194 
1927 51,562 146,802 71,516 217,853 41,175 270,067 14,199 48,810 
1928 51,767 149,751 92,059 292,901 47,476 257 198 16,976 64,655 
1929 48,291 149,251 98,895 941,026 48,169 224,759 16,653 65,327 
1930 53,068 143,844 -100,543 235,312 54,998 314,538 15,653 60,388 
19831 52,418 157,816 78,271 201,764 58,852 319,068 17,140 39,786 
1932 50,669 162,165 97,450 271,082 60,826 301,156 19,301 70,810 

(6) ТЕА. 
Number of Black Total. 
Year. Area. Manufac- | Gyokuro.| Sencha. | Bancha. Others. 
turers Tea 

i Quantity. Value. 

, -Hectares Kg. Kg. Kg. Kg. Kg. | “ Kg. Yen 
1924 43,215} 1,097,082 247,714 27,070,598] 7,624,417 3,724 830,355) 35,776,808] 34,019,794 
1925 48,698] 1,106,667 256 800} 29,393,865} 7,794,555 5,614 869,734] 38,320,568] 36,438,403 
1926 44,187] 1,147,548} 264,675} 28,154,802) 7,466,348 22,478 317,441) 36,225,244) 33,073,957 
1927 49,906] 1,146,894; 252,615) 29,092,320] 7,364,550 16,582 240 883] 36,966,450] 31,194,522 
1928 42,808] 1,153,767 266,996] 31,063,429] 7,550,651 20,779 185,486! 39,087,3411 32,633,069 
1929 49,483] 1,136,971 242 213) 31,152,885] 7,795,582 10,099 191,659] 39,392,438) 30,471,791 
1930 37,778) 1,120,240] 283,879! 30,984,553] 7,911,738 11,647 205,106] 38,646,923] 24,198,185 
1931 87,794 1,126,318 268 ,493| 30 812,036) 7,028,978 11,955 183,877] 38,305,339} 18,870,591 
1932 38,035] 1,132,089 261,688) 32,451,195| 7,487,726 26,254 177,940| 40,410,098| 18,506,012 
1933 38,167| 1,136,496|  286,762| 34,746,615| 8,222,550) 50,164 181,069] 438,487,160} 21,209,279 
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CROPS. 
nM An EA SS -—-—4»—»—4————-—-—-——-—————————  M''ÁH'HÉAHX——' —Á— 
millet. m An) Buckwheat. Sweet Potato. Potato. 
~ E Year. 
Produc- Produc- Produc- Produc- Produc- 
tion. Ares. tion. Атев, tion. Area. tion. Area. tion. 
-Hectolitres Hectares Hectolitres Hectares Hectolitres Hectares Metric-tons Hectares Metric-tons 
447,329 54,985 | 1,175,604 119,010 | 1,870,565 292,727) 3,899,739 96,27 9 856,458| 1923 
499,505 56,772 | 1,244,609 116,001 | 1,614,695 286,455) 3,585,142 93,172 875,067; 1924 
448,009 55,281 | 1.247,414 119,727 | 1,863,062 988,418; 3,732,976 96,508 973,888| 1925 
301,018 52,192 | 1,087,216 107,514 | 1,472,890 274,363| 3,322,305 96,594 857,601} 1926 
440,788 51,145 | 1,157,067 105,411 | 1,665,464 270,666 | 3,296,950 96,983 937,955 | 1927 
391,827 48,046 990,756 100,405 | 1,474,730 268,017 | 3,413,129 96,109 923,300} 1928 
338 ,638 44,895 910,578 89,061 | 1,317,040 250,885 | 3,004,674 97,960 936,413 | 1929 
424,939 45,543 | 1,007,780 96,849 | 1,684,914 259,481| 3,402,302 102,956| 1,036,682] 1980 
298,548 46,039 780,444 105,124 | 1,464,119 262,656 | 3,982,009 104,655 999,175 | 1981 
— . 284,278 45,110 763,314 103,145 | 1,319,975 265,798 | 3,471,494 111,171 | 1,003,483 | 1982 


(5) 


TOBACCO-LEAF. 


Compiled by the Monopoly Bureau of the Department of Finance. 


Financial Produc- 
Acreage. 
Year. tion. 
— Loma M RA 
Hectares Metric-tons 
1924—25 38,351 64,024 
1925—26 37,006 64,663 
1926—27 36,522 63,236 
1927—28 36,930 67,612 
1928—29 37,295 63,566 
1929—30 35,745 61,678 
1930—31 36,031 64,382 
1931—32 36,533 68,361 
192—833 33,809 60,606 
-1983—34 33,855 66,540 


Quantity of Tobacco collected 


Amount of Compensation for 


Average 


Ө Number of Spring 
far, | Egg-Cards 
ШОКШО. Cocoons. 
Er arr И A 
1 9 Sheet Kg. 
19 В 4 | 16,861,512 || 148,041,600 
199 5 | 17,730,909 | 160,977,401 
199 6 | 17,961,753 || 165,583,946 
199 @ | 18,429,499 || 173,357,351 
8 | 18,899,070 || 185,856,536 
n 3 2 9 | 19,152,835 | 189,729,525 
9 n 527 061 || 210,386,760 
Tan 
T 31 [170,006,525 | 197,502,004 
1932 [166,811,582 | 173,968,043 
— 3 (181,199,306 | 187,884,345 


by the Government. Tobacco collected. amont 
———— | Com n- 
New Leaf.| Old Leaf.| Total. | New Leaf.|Old Leaf.| Total. [gion Рег 
AMetric-tons -Metrie-tons | Metric-tons Yen Yen Yen Yen 
62,849 911 63,760 | 42,131,016 499,936 | 42,623,959 0.668 
63,886 ПСЛ 65,057 | 48,434,996 599,252 | 48,963,548 0.753 
62,038 777 62,815 | 50,087,592 488,531 | 50,576,123 0.805 
66,786 1,416 68,202 | 50,716,945 812,558 | 51,528,803 0.756 
63,161 577 63,738 | 49,127,189 408,050 | 49,535,939 0.717 
61,888 397 61,785 | 47,997,901 317,934 | 47,544,435 0.769 
64,382 356 64,738 | 45,225,063 154,688 | 45,379,751 0.701 
68,361 — 68,361 | 40,372,680 46 | 40,372,726 0.591 
60,606 —— 60,606 | 34,023,396 30 | 34,023,496 0.561 
66,589 af 66,540 | 39,157,666 477 | 39,158,143 0.588 
(7) COCOONS, 
Total. Details. 
Summer 
and st 
Autumn ; ; aste 
Ссс, Production. Value. Cocoons. | Doupions. foros 
Kg. Kg. Yen Kg. Eg. Kg. 
128,777 ,557 276,819 158 551,679 .672 || 239,693,018 | 25,597,884 | 11,528,756 
157,021,834 317,999,235 824,255,696 || 275,797,256 | 29,750,411 | 12,451,568 
159,636 ,683 325 ,220 ,629 661,453,536 || 281,035,612 | 29,852,434 | 14,832,583 
167,377 ,245 340,734,596 496,932,514 | 294,332,925 | 31,183,894 | 15,217,777 
166,077,552 351,934,088 551,679,133 || 303,671,985; 31,458,379 | 16,803,724 
193,119,952 382,849,478 655,000,193 || 331,788,852 | 33,549,098 | 17,512,028 
188,851,425 399,238,185 804,212,774 || 350,626,973 | 31,579,500 | 17,031,712 
166,519,612 864,021 ,706 275,557,296 | 322,354,080 | 26,558,917 | 15,108,709 
161,845,721 335,813,764 296 ,791 026 || 297,276,300 | 23,320,046 | 15,217,418 
191,792,021 379,676,866 500,613,268 || 339,646,136 | 23,602,789 | 16,427,441 
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(8) 
Number of Raw Silk Manu- | Silk. 
facturers or Families engaged, 
your according to Reelers. | Raw. 
| 
Over 10. | Under 10. Total. Machine. Frame. Tama. Total. Noshi. Kibiso. 
Ч М Koa icma Kg. Kg. Eg. 

1924 3,812 193,608 196,920 | 24,710,141 | 1,651,403 | 2,052,844 | 28,414,388 494,584 | 5,850,013 
1925 8,808 181,841 185,149 | 27,117,600 | 1,729,421 | 2,219,168 | 31,066,189 561,518 | 6,095,441 
1926 3,440 88,311 91,751 ! 80,800,191 | 1,469,674 | 2,360,048 | 34,129,913 483,000 | 6,899,544 
1927 3,534 79,985 83,469 || 33,004,515 | 1,719,860 | 2,327,273 | 37,051,148 612,154 | 7,022,070 
1928 3,791 72,299 16,090 | 35,444,576 | 1,790,738 | 2,455,556 | 39,690,870 603,514 | 7,352,752 
1929 3,976 65,481 69,407 | 87,694,771 | 1,553,700 | 3,098,025 | 42,346,496 493,440 | 7,810,387 
1930 3,938 66,790 70,728 | 38,171,760 | 1,727,805 | 2,719,983 | 42,618,848 598,877 | 6,867,908 
1931 3,737 62,663 66,400 | 39,466,076 | 1,542,019 | 2,801,858 | 43,810,553 548,700 | 6,788,873 
1932 8,891 57,070 60,461 | 37,762,933 | 1,964,620 | 2,563,813 | 41,590,166 414,622 | 6,719,914 
1933 3,176 51,221 54,397 || 38,609,782 | 1,163,040 | 2,887,788 | 42,160,560 895,704 | 6,112,189 

TABLE :22.— 


Source : Norinshd Tokeihyo by the 


Number of Domestic Animals (At the end of the year). 


Cattle. Horses. Sheep. Goats. 
1,469,329 1,591,591 14,950 158,934 667,820 
1,456,248 1,568,685 15,710 157,852 143,983 
1,459,653 1,558,808 17,959 168,265 672,583 
1,465,149 1,486,453 17,901 179,089 691,466 
1,474,409 1,494,823 18,788 195,004 677,061 
1,483,806 1,494,269 19,495 208,326 768,638 
1,488 ,240 1,490,360 20,728 215,439 706,151 
1,498 ,260 1,489,979 23,709 217,189 742,311 
1,512,859 1,477,271 24,453 218,921 947,916 
1,529,809 1,941,086 26,918 228,998 926,010 


TABLE 23.—CHIEF 
Source : Norinsho Tokeihyo by the 


(1) RAW 
———— M M—————— MÀ V —— 
Sardine Yellow NS Paralich- 
Year. | Herring. and Bonito. |Mackerel.| Tunny. , red NM thys and Cybium. 
Anchovy. tailes. ade Flat-fish. 
1923 16,745 29,388 7,630 9,589 8,376 10,479 22,067 6,799 3,289 
1924 16,850 31,504 9,853 10,594 | 10,451 11,284 21,941 6,849 3,624 
1925 14,931 30,819 9,745 11,065 10,179 11,668 22,088 КЕТИ 3.826 
1926 17,187 27 180 4,605 8,577 7,240 12,947 18,922 5,403 2,975 
1927 18,244 27,860 4,281 9,374 5,767 12,127 18,749 5,253 2,781 
1928 12,429 25,626 3,799 8,881 8,628 10,221 17,038 5,470 2,870 
1929 10,611 26,234 3,192 7,814 1,491 10,058 14,995 5,099 2,721 
1930 7,543 19,006 2,589 5,631 7,044 7,866 12,257 4,192 2,513 
1931 7,214 17,972 2,257 5,184 5,825 TIRA 11,004 3,458 2,207 
1932 7,253 20,756 2,081 4,554 5,158 9,075 10,381 3,532 1,976 119 


Yen--2a, 0d, 582, 
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SILK. 
Silkworm Eggs. 
Waste. Floss Silk, | Number of Reproductive Eggs. Industrial Eggs. S 
р producers 2 : 
Others, | Tow. or feiss | production. | ФЕН br Production. | Qgalifeà by 
Kg. Kg. Kg. ЕТ; 1,000 moth. | 1,000 moth. | 1,000 moth. | 1,000 moth. 
4,951,736 | 10,796,333 436,144 8,057 15,811 15,934 698,597 691,330 | 19 24 
6,591,004 | 13,247,963 450,910 7,676 16,9291 15,587 777,706 771,478 |19965 
6,459,555 | 13,342.099 288,979 7,476 16,418 15,718 805,494 797,882 | 192 6 
6,513,589 | 14,147,813 387,558 7,982 18.482 17,669 859,084 851,824 | 192 7 
6,820,988 | 14,777,254 342,761 7,195 19,159 18,265 895,685 884,021 | 1928 
7,155,503 | 15,459,830 332,093 6,999 19,982 19,014 858,749 849,844 | 1929 
Grammes Grammes Grainmes Grammes 
6,639,711 | 14,029,496 317,430 6,885 9,989,780 9,459,738 |323,998,052 | 312,173,654 | 193 0 
6,405,367 | 13,742,940 327 ,488 6,269 8,871,420 8,401,311 | 285,902,603 | 277,795,965 | 1931 
6,424,069 | 13,558,605 396,984 5,616 7,559,683 7,911,997 | 229,343,617 | 223,827,806 | 1932 
— 7,480,668 | 13,088,561 827,124 || ...... BEES н... | MN = Ж. 1933 
DOMESTIC ANIMALS. 
Department of Agriculture and Forestry. 
Number of Slaughtered Animals (During the year). 
= Year. 
Slaughter-houses. | Cattle and Calves. Horses. Sheep and Goats. Swine. 
552 337,964 78,882 8,853 388,698 1928 
` 557 844,450 77,445 9,836 588,967 1924 
576 318,310 77,011 11,835 166,187 1925 
594 301,750 74,154 11,825 597,264 1926 
601 306,458 69,8831 12,512 561,366 1927 
611 335,046 75,569 13,922 715,802 1928 
629 329,004 77,294 13,860 869,560 1929 
627 289,080 72,430 25,848 725 104 1930 
629 819 ,984 16,885 28,827 695,985 1931 
— 665 360,761 80,364 29,876 986,746 1932 


MARINE PRODUCTS. 
€partment of Agriculture and Forestry. 


PRODUCTS. (In thousands of yen) 


Horse Grey Cattle-Fish cpu al 
| ' fi 
Mackerels. Mullets. Salmons. Eel. Sea-ears. & Squid. Ad Others. Total. Year. 
Lobsters. 
Se = = i = 
5,250 9,615 5,948 4,019 26,022 8,244 77,141 247,411 1923 
6,365 8,711 3,701 3,780 17,118 8.668 81,823 251,176 1924 
5,278 8,388 5,498 3,890 21,909 8,882 80,754 254,004 1925 
5,828 3,321 5,193 8,471 15.093 8,000 94,985 | 295,353| 1996 
5,264 8,464 4,464 3,347 14,098 8,243 | 82,407 | 229138 | 1927 
5,095 3,508 3,161 3,448 11,582 8,247 76,113 | 209,264! 1928 
4,787 8,452 4,299 3,361 12,311 8,545 16,404 204,498 1929 
4,099 2,962 3,881 2,974 8,815 ПОП 61,741 162 ,928 1930 
3,988 2,496 3,345 9,688 8,822 6,488 56,046 147,806 1931 
m 3,676 | 2,367 2,558 2,453 10,169 6,810 51,772 | 145.736 | 1932 
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TABLE 23.—CHIEF MARINE PRODUCTS. 


(Continued) 


Source: No6rinshd '"Tokeihyo by the Department of Agriculture and Forestry. 


(2) MANUFACTURED PRODUCTS. (In thousands of yen) 
д Katsuobushi. Nori. 
Cuttle-Fish | Anchovy & 5 i 7 Fish 
Year. & Squid, Sardine. med Ор T Fish Oil. | Others. Total. 
? aed Boiled) Flesh of phyra for Manure. 
is ( Bonito) the table) 
19233 20,800 12,857 23,916 8,715 26,887 2,009 88,896 184,030 
1924 14,804 19,475 28,016 10,266 28,065 3,584 91,498 188,638 
1925 19,540 12,585 25,719 10,635 33,530 3,992 96,041 209,036 
1926 14,359 12,037 22 362 11,745 29,880 3,406 89,301 188,180 
1927 14,486 11,192 19,446 18,860 29,448 3,698 91,024 183,084 
1928 8,885 12,574 20,838 15,963 24,171 4,408 97,805 183,944 
1929 10,558 12,963 18,564 18,967 98,187 5,180 108,825 187,498 
1930 7,505 10,006 11,025 10,929 16,572 3,404 88,297 146,969 
1931 6,443 8,617 19.489 11,809 15,129 9,480 73,781 180,708 
1932 8,484 8,015 9,639 11,009 20,207 4,120 70,134 131,662 
TABLE 24.—SALT. 
Compiled by the Monopoly Bureau of the Department of Finance. 
| Production. 
Financial Salt Fields. Number of гр 
Value. 
Year. (Area) Pans. У 
Salt Fields. Others. Total. 
= | Hectares 2 Metric-tons Metrie-tons Metrie-tons 1,000 Yen 
1924—25 5,774 5,482 631,599 5,570 637,169 32,871 
1925—26 5,195 5,842 662 ,633 6,014 668 ,647 34,608 
1926—27 5,766 5,273 607,308 6,831 614,184 30,564 
1997—98 5,798 5,150 612,815 6,478 619,998 31,995 
1928—29 5,708 5,006 631,361 6,687 638,048 31,168 
1929—30 5,708 5,006 638,549 5,601 644,151 29,818 
1980—81 4,581 8,906 624,595 8,989 628,534 91,565 
1931—32 4,529 3,887 517,260 3,865 591,195 21,322 
1982—88 4,580 3,887 568,865 4,139 512,497 22,646 
1988—84 4,584 3,840 625,826 5,380 630,706 25,054 _ 
TABLE 25.—NUMBER OF TITLE-DEEDS AND ACREAGE OF MINES 
FOR MINING AND PROSPECTING. 
Compiled by the Mining Bureau of the Department of Commerce and Industry. 
Mining. 
Prospecting. = 
At the End Number of Title-deeds. Acreage. 
рс DAN. уу M | For the Mines | For the Mines Of Mines Of Mines 1 
whe h ini d 
Title-deeds. Acreage. | Operations " vika on i] а Vane трее Mining Total. 
| ате going on. stopped. are going on. stopped. E 
Hectares Hectares Hectares Hectares 
1923 9,687 | 1,738,847 | 1,335 4,181 5,516 292,358 321,004 | 543,363 
1924 7,976 | 1,406,071 1,336 4,112 5,448 218,994 311,955 | 530,950 
1925 7,641 | 1,848,192 | 1,213 3,982 | 5,195 209,264 314,485 | 593,749 
1926 7,642 | 1,866,228 1,195 3,904 5,099 291,874 291,876 | 513,751 
1927 7,343 | 1,811,670 1,183 3,810 4,998 221 ,508 286,547 | 508,055 
1928 7,037 | 1,267,075 1,176 8,737 4,913 221,031 287,563 | 508,595 
1929 6,896 | 1,215,751 1,265 25115 4,780 293,416 214,104 | 497,591 
1930 6,607 | 1,119,688 1,186 3,484 4,620 923,254 260,619 | 483,873 
1931 6,195 | 1,092,942 1,099 8,301 4,400 210,378 240,156 | 450,534 
1932 6,999 | 1,116,309 1,113 3,905 4,318 208,068 989,082 | 447,100 - 


Yen=2s. 0d. 582. 
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TABLE 26.—NUMBER OF TITLE-DEEDS AND ACREAGE OF MINES ACCORD- 
ING TO THE KINDS OF THEIR PRODUCTS. (At the end of 1932) 


Compiled by the Mining Bureau of the Department of Commerce and Industry. 


Mining. 
Prospecting. For the Mines where For the Mines where 
Mining Operations Mining has been Total. 
Kinds of Minerals. are going on. stopped. 

No, of No. of No. of No, of 
Title- Acreage. Title- Acreage. Title- Acreage. Title- Acreage. 

а deeds, E deeds. deeds. deeds, 
a -Hectares Hectares Hectares -Hectares 
Cok que Mp 62 9,311 28 1,883 118 5,451 141 7,884 
Gold & Silver ... .. 753 120,129 77 10,557 234 15,747 311 26,304 
Gold, Silver & Copper 841 149,152 55 8,219 125 13,746 180 21,965 
Gold, Silver, Copper & Lead 64 10,875 10 1,214 33 3,452 43 4,666 
ste Copper, Lead & } 288 48,403 25 5,019 89 8,735 114 18,754 
Eee } 296 55,514 25 7,507 46 8,865 т1 11,379 
Gold & Copper ... .. 1l 1,899 ү 844 21 1,648 28 2,487 
Skies е a 1 97 2 238 13 642 15 880 
Silver & Copper... .. 30 2,978 19 2,440 186 5,791 148 8,231 
Bilvers|Gopper, Dead & Zine d 1,914 4 966 98 5,747 97 6,718 
ТТЕ 138 99,411 91 1,980 374 16,119 395 18,099 
Copper & Iron Pyrites| 104 13,988 90 4,012 55 5,231 75 9,243 
Antimony ... aa .. 4 263 il 160 87 780 88 940 
DM eiii. emu. 62 9,368 7 728 37 3,128 44 3,856 
И 301 24,007 24 1,233 97 4,817 191 5,550 
отар тт 7 844 3 458 18 513 16 966 
е ЖАННАН | ROME 855,980 456 192,996 970 108,673 | 1,496 231,659 
ignite E ee 146 12,902 103 6,441 100 3,621 203 10,062 
с Е" ee 858 167,617 119 12,479 266 9,989 385 29,468 
E il ema Due 18,780 39 2,997 97 3,775 129 6,002 
"c зан. 631 91,494 82 16,482 256 18,067 338 34,549 
_ Total .. .. ..| 6999 | 1,116,809 | 1,118 908,068 | 3,205 239,082 | 4,818 447,100 


Nore ‘—The above table shows the kinds of minerals generally found in the country for mining or prospecting, 
but those occasionally found in some particular localities are collectively given under the heading ‘‘Others.’’ 


TABLE 27.—MINE-EMPLOYEES AND NUMBER OF 
DAYS WORKED BY THEM. 


"E. Compiled by the Mining Bureau of the Department of Commerce and Industry. 


Number of Mine-employees on June 30th. Nuniber of Days worked by Employees. 
ear, E. C ——nWu ЛЕ Гый к. Шыга 
Metal- Non-metal- Metal- Non-metal- 
=. liferous. үс liferous. TA liferous. Coal. liferons. Total. 
dic н — 
I 9 28 41,971 | 278,771 11,645 | 339,387 | 12,576,698 | 60,063,425 | 3,292,667 | 75,862,790 
19 24 42,861 | 251.069 11,822 305,252 | 12,976,853 | 59,720,700 3,882,818 | 76,080,371 
19 25 44,861 252,898 12,667 810,426 | 18,524,403 | 60,368,822 3,688,472 | 77,581,197 
19 26 46,993 285,044 11,595 293,562 | 13,751,869 | 57,483,472 3,388,580 | 74,573,921 
27 45,656 239,167 10,806 295,629 | 13,200,978 | 57,991,079 3,859,741 | 74,551,798 
1 А 
1 9 : 8 44,646 231,890 10,636 293,172 | 13,757,302 | 60,115,244 3,175,805 | 76,988,851 
19 3 9 48,008 298,761 10,194 286,964 | 13,148,940 | 53,619,857 2,701,676 | 69,470,178 
19 3 0 45,025 204,526 8,918 258,469 | 13,742,195 | 49,404,302 2,534,636 | 65,681,133 
19 3 1 39,596 154,398 5,861 202,855 | 10,281,656 | 38,296,409 2,338,065 | 50,916,130 
ET 39,698 | 137,975 8,167 185,840 | 11,702,556 | 34,964,637 | 2,390,374 | 49,057,567 
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TABLE 28.—MINERAL PRODUCTS. 
Compiled by the Mining Bureau of the Department of Commerce and Industry. 


INDUSTRY AND COMMERCE. 


(1) 
Gold. Silver. Copper. Lead. 
Year. 
uantity. Value. Quantity. Value. Quantity. Value. uantity. Value. 
У, Wy 
Grammes Yen Grammes Yen Kg. Yen Kg. Yen 
1928 7,691,141] 10,209,068) 111,890,228 4,862,401) 59,345,713) 44,345,682 2,699,722 691,713 
1924 7,600,986! 10,599,262) 110,178,574 5,700,205] 63,056,092] 48,541,691 2,911,434 969.862 
1925 8,463,405| 13,154,961| 126,194,756 6.823 ,629] 66,486,999] 53,467,966 3,386,686 370,006 
1926 9,098 554) 12,767,161) 139,252,301 6,023,840} 67,365,449] 50,766,711 3,609,985] 1,288,440 
1927 9,606,956] 18,170,699) 140,946,848 5,452,844) 66,571,249] 47,888,858 3,393,947 904,799 
1928 10,390,463| 14,685,045| 160,023,735 6,516,019] 68,282,865] 55,271,862 3,659,860. 847.552 
19239 10,422,822] 14,764,6297| 160,604,464 6,189,329] 75,469,049] 69,399,811 3,373,944 858,231 
1930 12,067,899| 16.120,291| 175,068,959 4,510,812)  79,082,844| 50,231,252 3,581,114 686,255 
1981 12,265,198] 16,511,927| 167,583,273 3.484,948| 75,848,181] 33,627,912 4,069,853) 557,617 
1932 12,497,166] 25,972,956} 163,625,358 5,886,849] 71,876,557] 39,120,840 6,414,648] 1,071,842 
(2) 
* Pig Iron. Steel. Iron Pyrites. Antimony. 
Year. 
Quantity. Value. Quantity. Value. Quantity. Value. Quantity. Value. 
Metric-tons Yen Metrie-tons Yen Metric-tons Yen Ед. Yen 
1998 61,075] 3,542,510 819,694] 93,445,116 296,067 2,992,207 —— 
1924 59,841| 3,410,937 899,115| 83,740,615 220,456 3,030,076 — aum 
1925 69,611) 3,410,939 1,018,221] 96,730,995 312,627 4,212,277 — ni: 
1926 82,188] 3,698,235 1,244,772) 109,589,936) 417,513 5,937,861 — — 
1997 91,196] 3,736,166 1,400,416) 112,033,280) 506,089 7,878,481 — —— 
1928 110,108; 4,954,635 1,708,827] 144,825,295 593,979 7,888 .286 — —— 
1929 133,616] 5,979,316 2,087,198] 189,296,438 618,748 7,898,481 —— —— 
1930 199,881| 10,200,916 1,919,290] 153,543,200 561,398 7.0929 ,005 "e 
1931 140,877| 5,811,680 1,662,858| 104,760,054 560.379 6,091,169] (Ore) 28 2,622 
1982 157,815| 7,957,181 2,113,647| 154,296,231 726,073 7,514,695) (Ore) 67 6,369 
* Exclusive of the figures of Pig Iron used for materials for steel manufacturing. 
(8) 
—— —ÁM———————————Á———— a — d 
Coal. Sulphur. Petroleum (Crude). Others. Total 
Year T 
Quantity. Value. Quantity. Value. Quantity. Value. Value. Value 
Metric-tons Yen hi cna dh: БО re p T Yen Yen Yen 4 
: { 5 1,650,495) 2,843,740 — 18,042,599 
1923 28,948,820] 256,694,363 { у ж a6 320 - 284 i (das) 26.187 á sis) 9,318,168] 447,083,996 
с D slá р] ‚455,11 ЕЕ 
1994 30,110,826} 241,614,059 lets 51 лоу : ИТ кы) 20145 = 638,795 }11,179,911 431,548,598 
H 98, y» z is. , ЕД е » 5, 7 
1925 31,459,415] 236,828,364 long i 304 : зате (ou) 28,18 3 683.192 }18,114,398 449,070,439 
2 2 ; , 2, :049 B , P 
1926 4 81,426,549] 231,042,269 (m a p" : 328.768 (Cas) 22,960 E 685,796 }12,604,054 452,890 ,376 
ae 801,75 р E 166, 
1927 | 38,580,607) 257,280,705 o) 16770) 107267 (ae 28.070, gor dog} 11-681,075| 476,198,496 
70,063} 4,095,591 2,922,668  19.945,601 
860,18 54,516, А s E amo d : р 
1928 | 33,860181| 254,516,13) fen 19.10) 1049 ey 27449 738209 } 10,921,565) 518,936,240 
1929 84,257,817] 245,761,504 Hi 15,087| — 193,217| (Qus) 08,584 pre ]11,449,056 569,809,053 
31,876.213| 199.9: { 62,860] 3,396,208) 3,165,609) 14,279,461 } 
1930 213) 192,995,507 (Ot) 14 [^ А 100,286 (Gag 438,502 988,260 10,489 ,538|| 464,564,291 
1931 27,987,271| 151,949,901 ae он n коз. 8,306,850) 8,762,834] 344,507,631 
р ME -i 530| 4,616,084 2,534,966 7,509,878 
р 2 , 3, 5 eu а ži , Y , Mrd 3» , 2 = " 
1932 8,058,375] 141 76,1830 or "E к: race ДЕ: „483| 407,588,309 


Gas. (thousand cub. m.) 


Yen=2s. 0d. 582. 


П. AGRICULTURE, 
TABLE 29.—PRINCIPAL MINES. 


INDUSTRY AND COMMERCE. 


(1932) 


Compiled by the Mining Bureau of the Department ој Commerce and Industry. 
(1) 


Name of Mine. 


Locality. 


Shizukari 
Kónomai ^5. 
Kosaka pac Hos 
Osarizawa ... 
Arakawa 
Hassei... 

Sado ... 
Hitachi 


Hokkaido 


ANE. 


Niigata 
Tbaraki 


Kónomai Hokkaido 
Kosaka Akita 
Osarizawa ... * 
Hassei... ‘3 
Arakawa d 
Sado .. Niigata 
Hitachi Ibaraki 
Ashio ... Tochigi 
ie: = 


GOLD. 


85 


Production. Name of Mine. Locality. Production. 
Grammes Grammes 
73,513 | Ashio Tochigi 146,856 
1,333,794 Kamioka... Gifu 54,509 
539.812 | Naoshima Kagawa 1,221,163 
216,576 Pesshi Ehime 732,986 
64,298 | Taio... Oita 1,851,086 
60,947 Saganoseki at db 2,130,947 
207,186 Mitsui-Kushikino... Kagoshima 962,183 
2,548,929 Yamagano »* 167,195 
(2) SILVER. 


Grammes 
15,712,533 
19,018,709 

3,679,494 
9,921,602 
857,640 
2,019,418 
20,904,094 
16,098.680 


| 


Hosokura 
Kamioka... 
Naoshima 

Besshi 

Saganoseki 

Taio Se, ES 
Mitsui-Kushikino... 


Miyagi 
Gifu 
Kagawa 
Ehime 
Oita 


Kagoshima 


Grammes 
1,871,662 
12,216,693 
22,740,910 
18,175,887 
10,902,782 
9,006,398 
6,856,360 


(3) COPPER. 


Kilogrammes Kilogrammes 
Kosaka Akita 9,407,152 || Ashio Tochigi 14,778,919 
Osarizawa ... = 5,890,676 Ogoya Ishikawa 1,393,397 
Arakawa Е 1,536,760 Naoshima Kagawa 6,402,011 
Hassei zi 2,107,130 || Besshi Ehime 10,598,799 
Nagamatsu Yamagata 441,944 | Saganoseki Oita 9,923,825 
~ Hitachi Tbaraki 7,685,191 Makimine Miyazaki 1,875,929 
=~ (4) COAL. 
o Le SOS ылышы лы с -„-— _ == 
Metric-tons | Metrio-tona 
Yübari ја Bee Hokkaido 962,379 | Futase ... ... Fukuoka 889,590 
Mitsubishi-Bibai е 645,222 | Tadakuma ” 359,038 
Snob ae E | 290,218 | Yoshio ... .. E 223,053 
Mitsui-Sunagawa T] | 533 O44 Роа дә 411,100 
Sorachi me 219,897 Hokoku ... = 467.050 
oronai 7 286,835 | Shimoyamada... * 248,917 
ШӨ? we У % 267,215 | Mitsui-Tagawa ; E 889,042 
Oyübari shinko ... Ы 305,256 | Hojo БУГУ ЗЕ: x 263,633 
arutori " a 220,608 | Міке ... .. .. * 1,883,495 
Mayachi н 206,482 | Akaike ... ... ... Уз 355,156 
Mitsui-Bibai ” 256,011 | Tsunawake : > 945,737 
Т.с ase Fukushima 760,748 | Sawara ... М 258,184 
yama ^. „ 351,918 |* Takata ... .. * 201,161 
Kaigun-Shimbaru | Fukuoka 398,235 | Kamiyamada... .. 5 235,996 
‚ Otauji ... - 5 279,583 | Okinoyama ... ... | Yamaguchi 861,804 
Nakazuru on 434,726 | Higashi-Misome ... A 498,927 
1n-nyü $1 335,706 | Kishima ... Saga 446,215 
noura ТЕ 1,047,054 | Matsushima ... Nagasaki 289,403 
amazuta ... ; žá 592,879 Sakito  .., " 618,155 
—_itsui-Yamano... 463,916 | Takashima i 421,795 


а ЗЭВ 


Asahikawa... 
9yokawa ... 

hel” ay aee 
Nakano-Oguni M 
я à1-Nippon-Oguni 
“gura-Toyokawa 
shikari Е. 


~ Atsuma 


Hokkaidb 


PETROLEUM (Crude). 


Hectolitres 
286,965 
324,141 
100,511 

55,771 
53,007 
30,031 
71,408 
86,114 


| 


| 
| 
| 


Niitsu 
Takamachi 
Nishiyama 
Kariba 

Omo... dt 
Higashiyama... 
Kanatsu... V 


-Hectolitres 
348,112 
210,679 
189,748 
330,755 
130,774 
124,500 

94,719 
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INDUSTRY AND COMMERCE. 


TABLE 30,— 


Source: Kójo Tokeihyo b 


y the Department 


Factories worked by 


- Sum. Gas Petroleum. р> 
T worked s mE ean tee Turbines. No. of | Horse ius of | Horse- Turbines. 
No.of | Horse- | No. of | Horse | Engines. | power. | Engines. | power, NE S 
Engines. | power. |Engines.| power. | з ES ml. 9 
oc ENS 8,158 511,758 804 Lass 1,910, 61,954| 1,441 | 19,457 ( ser SN 
1924 37,141 8,089 | 477,561 699| 760,311 { pea pend LOS cia "5 nee 
1925 38,221 8,080 | 461,629 859| 696,552] 1,216 38,681| 1,718] 15,746 732| 683,948 
1926 41,514| 8,005 | 585,884 747|1,160,279 | 1,095 | 37,617| 1,671] 91,977 785 | 871,408 
1927 43.726 7,988 | 493,190 772 |1,639,139 919| 38,276) 1,666| 26,990 1,948 (1,153,913 
1928 46,247 8,041 | 617,337 804 [1,683,786 809 | 30,893| 1,807] 80,474 1,455 }1,845 445 
1929 48,822 6,918 | 377,983 459 |1,567,690 685| 20,9056 | 1,618| 95,13 796 |2,038,347 
1930 51,407 6,116 | 309,749 388 | 1,475,504 635| 17,548) 1,974] 97811 889 |2,310,865 
1981 58,442 5,982 | 823,698 372 | 1,753,431 608 | 16,459| 1,908| 32,873 910 |2,415 968 
1989 56,453 5,657 | 213,916 409 [1,868,802 621| 16,759) 9,218 | 43,146 882 [9,785,866 


Nore :—The figures show the number of factories where more than five persons are employed, 
OTE :— 


TABLE 31 


-—FACTORIES CLASSIFIED 


Source : Којо Tokeihyo by the Department 

| Number of Factories. | Steam. "E ma Petroleum. 
Kinds of Enterprises. iur worked Total. ~ eri = = аш | г. s бе No. of | Horse. 
Motors. | Motors. Engines. power. |Engines| power. j power. [Engines.| power, 
Textile industry 19,180 | 2,167 | 21.297 | 3,854 |49,915| 134 | 59,173 61) 1,821 702 | 18,916 
Silk Filature ... 3,995 965 | 3,560| 2,816 |17,794 81 349 3 38 86 845 
Spinning ... s. 441 3 444 125 |15,917 87 | 45,576 19 696 29 | 5,924 
Throwing ... 1,009 30} 1,089 3 ож = РЕ 2 12 10 308 
Weaving ... ... 10,423 956 | 11,379 94 10,129 11, 13,109 36 916 543 | 11,990 
Bleaching. Dyeing, Tinh | 1.996  ejv| 2,518] 306 5902 ор 53 (елый, 
Knitting 1,144 | 210! 1,354 "a alent cag " E 
Cotton Ginning & Refimng ... 557 4 56L || — 1 151 du 
Others 365 82 447 108 | —— | — 8 Н d 
Meta] industry 4283| 368, 4.651 65 26,972 80 | 12.347 18| 999 71| 1314 
шша base, "da, Cubed, 281 7| 2881 49 06,5701 29| 11,347 Bt tees Bend 
DEUM, 1,222 50] 1,272 4 1 = 14 139 37 dig 
ШОЛ О 2,261 306| 2,567 12 258 l| 1,000 1 G әт 909 
Gilding, plating 419 ee SS кш ш ео ned 
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FACTORIES, 


of Commerce and Industry. 


Motors. Number of| ‘Total Number of Operatives 
Water. Electric Motors. | Factories | Number employed. AS 

Pelton's. Japanese. of Fac- End of :— 

xe Le me ns [m prm | Ir ө. 
ur reo M onn \ 82,605 |1,418,199 47,786 | 838,197 | 926,936 |1,765,188| 1998 
me "as n pee Wa al al 48,394 | $59,783 | 929,835 |1,789,618! 1924 
195 | 119,631 { tae | ae \ 104,846 1,767,163 49,161 | 852,554 | 955,827 [1,808381]. 1925 
221 | 225,821 ( 1.588 v Jute sers 1,794,644 51,906 |893,834 | 981,361 1,875,195) 1926 
938 | 258,854 | ea peng 131,094 2,148,961 58,680 | 923,201 | 975,671 |1,898,872! 1927 
240 | 375,562 ( i oe E 2,900,761 56.948 948,876 | 987,373 |1,936,249| 1928 
199|555,808| 1,869] 12,162] 168,780 |4,930,951 59,887 | 855,187 | 969,835 11,825,022, 1929 
218 | 597,494 { As io |тта 898 3,859,560 62,234 | 796,289 | 887,281 11,683,563 1980 
190 | 533,113 |f P. NOS )a05,580 3,263,337 | 10,994 | 64,436 | 775,236 | 886,266 |1,061,502| 1981 
206 | 519,080 ( e: B J224,657 2,922,149 | 10,865| 67,318 | 846,307 | 887,204 |1,733,511| 1938 


ACCORDING TO KINDS OF ENTERPRISES. (рес. 3186, 1932) 


of Commerce and, Industry. 


Water. | Electric Motors. 
Turbines Pelton's. Japanese. Numhezotyl "Horse: Kinds of Enterprises. 
meet нозе Seen. IR ME E ene. goose. 
106| 1,506 22| asif 61 1666) аво $52,695 Textile industry. 
58| 939 15 26 SIR CR. ) 7,064| 18,950| Silk Filature, 
3? (^ MPa 80 338|  94,623| 465,847 Spinning. 
| 198 3 4 ( е 93 ) 1,674; 10,023] Throwing. 
13| 193 3 11 15| 421 99,756| 187,754| Weaving. 
9) 46 — —— 5 14 7,868| 151,816 Bleaching, Dyeing, Finishing, eto. 
жи Шы | 2 — it 2,4311  6,987| Knitting. 
3 185 — — 10 102 944 7,747 Cotton Ginning & Refining. 
1 2 1 7 8 31|^ 929] 4,061] Others. 
4| 1,270 1 90 13 116| 18,424| 343,870) Metal industry. 
4| 1,270 1 90 12 mop сч, a late a E ERN ae 
t ЗЕЕ 1 3|  3,007| 20,6851 Casting. 
Ман eA ROTE Вис» Жаш TM Hinges © 5,132| 52,092} Hardware. 
Aer Ra II — S === —— 1,198 15,192 Gilding, plating. 
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TABLE 31.—FACTORIES CLASSIFIED 


Number of Factories. Steam. | Gu E 
Kinds of Enterprises. Worked P | Steam Engines. | Steam Turbines, | = | Petroleum. - 
pe Au Total. | Be, of un «No. of Horse- Engi SE sg E of | Horse- 
uh otors. ngines wer. ines, 1 4 wer, i ер 
-Motorsi emet pee Tungmes. арожот T АС ngines.| power. 
Missle; implements, imme] 6,142 | 596 ens) 179 18,791 11 / 21,9001 æ 
men oto. al | | 347|  185| 2.509 
IS, Бая enera ors, prime c 
oilers, gas rene ratory, prima j 1,064 42 1,106 9 е E IE 5 158 79 768 
Hu true. a e a 5 а, 
Shipbuilding ... ... ... 177 168 345 | 138 |13,895 8 | 18,420 5 w 9 50 
caa e 5... ... | 8,098| ооа ото 14| 648 1 40 mt Hes + 1,008 
688 
Ceramic industry — ... ... 9,239 | 1.013 | 3,245 88 | 8,531 28 | 87,485 9 100 fia 
Ы 116 
Chemical industry ... ... | 3,116 5:9, 3.695 465 |22,771 99 | 98,779 ?8| тов id 
Drugs, medicines and 484 128 612 49 Tee) || == 25] 8,438 
chemicals ... 2 58 33 144 
Dyestuff, paints and pig- 3 262 20 282 M 137 
ments ... ү, j ers 3 40 18 39 
Soaps & toilet- articles.. 234 15 249 11 [49 zi lam 2 1 Qe 
lxplosives — ... 20 29 49 о | 595p = es Ue 
Oil d fats, hor nd ‘ b 2n : c — 
ed ats, camphor and] 935 30 265 65| 1,533 3| 1,020 5 d я 
Bag and celluloid manu- sd 729 107 836 | 56| 4,876 20 422 
Betures8 ses ses £e ә т т ——— с 4 
Artificial silk... i. = ee 12 5| 85 5 | 18,365| — 3} 86 
Paper mills s. ... ee 442 78 520 213 | 20,128 10 | 12,892 9 ж; 2 674 
peg release Ree gg Easa 84] 20071 T бо Мо de E вз 
(OX fos шук MET ae 514| 119 633 dni Е | а 8 aah 99| 415 
\ 4 17 
Foodstuff industry ... ... | 10.017 | 2,711 | 12,728 640 |20,120 94 365 
y 120 1,93 8891005 
Brewery . 5,144 | 1,893| 6,537] 3992 6,887 8 199 y р 059 
Flour milling апа starches| 330 6 336 9| 940 1 15 26 1,057} 405 | 2,329 
Sugar industry ... 55| 50}  105| 106 9,931 1 9 427) 115) 2,973 
оу. and el 1,083] 307| 1,390] 50! 688 9| 199 d ca 5| 29 
Canning & bottling E. 284 38 322 72 883 9 3 3 2 11 124 
Milk, meat, lard, fat, ete. 81 4 85 32 Sauma 2) tr 9 74| 371 
Fishery products, Salt, por-) 841 578 1,419 1 15 — | we 1 5 
phyra dried, sea weeds, otc... j | = — | === 
Tea manufactures... ... 304 49 353 | ii| уа | lx 80| 379 
Lemonade, ice & mineral 782 33 815 11 250 Ses... же 38 202 
Wile cen ene ace E e 3 30 9| зә 
Others... . e - | 1,118] 253 | 1,966 oo m Í 87 | 3,442 
5|. 98| aia 
Lumber MEI eR акшар, 4.467) 967] 5434| 784 150,685 | — ДЕГ 
Lumbering ... .« .. | 2,554) 49| 2,608} 649 [45,849] — | a Ke 87 1,192 
Wooden asus xm ode 1,913 918| 2,831 85!| 418997 * 584 аг е0 3,902 50 899 
193 37 9 5 
Printing and binding — ... | 2889 99 pul 9 951 es ; K, 293 
' 9 " 
Gas and Electric industry 505 3| 508) 146| 6,501] 158 1653999 186 P 
Gas .. e e eom 95 | .— 95] 119] 2,512 15 m ў 6.279 21| 3,487 
LITO oo e coal cre 410 3 418 97 | 3,989 143 | 1,652,445 ЧЕ 5,640 14 967 
г 639 
Miscellaneous industry ... | 8,672, 2,362) 6.034, 34| 1,605 9 £H- T| 2,470 
Paper-goods ... 557| 2110] 7238 al aq 26| 754)  839| 465 
Manufactures of bamboo, mats, \ — | — 
mattings, straw-braid, wood-] 49 158 Sg ce ms 1 16 
chip, ete. ... ... 2 — = ж асе: 
Manufactures of materials of, = il -5 
Tur Mapa ee | ЕЗИ Y! afi... jure 
Lacquer-ware... ... 51 84 185) —— x 5 1 10 
Hats, caps, bonnets, etc. 129| 124 253 | 9 6 1 is — 
Others...  „-- e | 2,504| 1,048| 4,837] — 28|.1,522 1 Bl Teil an 1 42 
LERTE | Ж; 7641" 86) 397 
Total +e e e | 56,458 |10,865 | 67,318 | 5,657 1918.916) — 409 tea RTL ed 
19939! 621 16,759) 221 45.146 


Nore :—The figures show the number of factories where more than fi ed 
Ve persons are em 
ployed 
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ACCORDING TO KINDS OF ENTERPRISES. (Continued) 


Water. Electric Motors. 
Turbines. Pelton's. Japanese. No. ot iust Kinds of Enterprises. 
No, of Horse- No. of Horse- No. of Horse- Engines, power. 
Engines. power. Engines. power. Engines, power, | 
1 5 1 5 8 8| 38,680) 365,104 || tools implementa, instruments, 
— | —| — | — | — | — | эг] 118 | Peers estas machin dee 
1 , movers, e T: i Б 
— | — 1 а л 15475 | ounce, SRI E аш 
ris === = ass a cbe 5,680| 124,794 Shipbuilding. 
1 ge. | eee E 8|  14,960|  96,997| Others. 
1 1,200; —— — 43 | 8,003 | 239,126 | Ceramic industry. 
36 4,168 11) 2,192 | { а» aot || 46,975) 597,791 | Chemical industry. 
5 Drugs, medicines and 
7 185 5 1,500 т — 4,818 74,858 ( chemicals. 
| j Dyestuff, paints and 
9, 39 1,508 18,208 \ pigments. 
—— — — c p A 1,007 8,050 Soaps & toilet-articles. 
== = LI LU == , 866 3,592 Explosives. 
2 17 — м =. { 21 1,538 25.112 f Oils and fats, camphor and 
PR ? it | waxes. 
2 sum = р. 1 25 b 59,785 Ц. Эрешен 2 ийа S 
=== EI "ма _ кА + — ET, 3,847 61,997 Artificial silk. 
21 3,760 6 622 9 32 4,629 213,126 Paper mills. 
2 130} —— —— 14 176 3,786 | 115,719] Fertilizer. 
2 M Б. 28 п. 2 2,086 22,899 Others. 
67 594 з |! "s 1.888 |) 21,781, 185,874, Foodstuff industry. 
4l 21 4 16 | t | 10,884] 62,167] Brewery. 
4 49| —— == 61 475 631 19,936 | Flour milling and starches. 
== —— —— — == — 774 13,842 Sugar industry. 
3 =_= "uA { eM AB е, 2.862 19,979 ( Cien and ba- 
me. г 4 sery. 
1 Па — 1 10 338 1,149| Canning & bottling. 
P —— — Es. sont ots 545 2,794 Milk, meat, lard, fat, etc. 
294 Fish od lt, рогрћуг 
1 10 1 ale Ц Тея SOB а 2,087 [TET ооа 
4 28 2 9 5 28 482 1,898 "Теа manufactures. 
6 2861 —- 2 11 2,650 59,338 f Lemonade, ice & mineral 
( 291 191 \ water. 
4 6 9 ST. Be 1,812 17,096 Others. 
45 981 oe | Тои | nu eed NO on oe n 67 - valid 
41 895 34 875 |i. las 1.8381! 4.803] 98,8651  Lumbering. 
4 86 9 40 15 ös | 2,980 21,188 Wooden manufactures. 
ans LL = paa мы iam | 8,716 88,617 | Printing and binding. 
615 | 2,776,078 123 | 516,357 — —— 3,180] 130,208 | Gas and Electric industry. 
— == E — 218 = | 1,580 41,604 Gas. 
615 | 2,776,078 123 | 516,357 — = 1,650 88 ,604 Electric. 
7 69 3 12 44 947 8,826 57,871) Miscellaneous industry. 
T =" => um = um 1,066 4,497 Paper-goods. 
f Manufactures of bamboo, mats, 
— A === 9 9 60 185 { ор straw-braid, wood- 
chip, ete. 
{ Manufactures of materials of 
oE, —_ 09 -ae AE 3 28 343 1,291 animal origin, leather, fur, 
E bone, horn, ete. 
c" = E = =o == 69 285 Lacquer-ware. 
eS = — = = 2L 363 1,887 Hats, сарв, bonnets, etc. 
7 69 3 12 39 917 6,425 49,226 Others. 
882 | 2.785,866/ 906 519,080 | LOGE) 61500) 224,657 | 2,992,149 | — Total. 
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TABLE 32.—0PERATIVES CLASSIFIED ACCORDING TO EMPLOYMENT. 


Source: Којо Tokeihyo by te Department of Commerce and Industry. 


(1932) 


Engineers Factory- workers, 
Employment. Total. Ошо foremen $. [Other persons engaged. 
: etc. Male. Female. Male. Heals 

Textile industry ... ... ... 937,814 18,759 15,427 161,408 720,051 13,014 9.155 

Bilkfilature... ... 2 o 342,016 | 6,299 5,770 23,731] 300,718 2,936 t 
Spinning .. . e: 219,380 3,191 2,894 35,692 167,973 5166 2,562 
ТОШ NER e 15,154 361 219 3,464 10,929 kid 4,464 
ne ae ^ 268,758 5,026 3,849 44.939| 210.602 a 77 
Blcaching, dyeing, finishing ete. 56,161 2,530 1,933 41,228 8,569 mie 1,570 
Knitting ... е 19,748 703 416 7,067 11,316 EC 821 
Cotton Ginning & Бейик EE a 7,005 369 110 2,895 3,498 182 64 
Dinen ш” и 9,592 280 236 2,392 6,446 n 20 
Metal industry 111911 6,225 9,808 89,849 7,627 36 y 
Refining and Manufacturing ‘of 36,370 29.946 1487 29.980 879 ‚698 711 

ingots, bars, rods, tubes, wires, etc , ы 2 1,414 384 
Gastine ME Т. 25,991 1,279 759 21,686 694 
Патагонии 48,281 9.360 1,447 32.299 5,845 857 116 
Gilding, plating - MES. 6,869 340 135 5.954 209 po 206 

n; А aa 5 
"inplementa, Instrumenta, ete | 230,896 13,248 13,988] 178,889 15,683 15% Jew 
ers, , ime D 5 
mores ETUDES f 46,641 3,636 4244| 31,517 5,353 1421 p 
hieles, rolling stocks, automo- 42) 

"bles bicycles eie. ce ee ee 27404 1567] 1,329). 22,719 ШЖ 
Shipbuilding se . -e TU 1,832 2,495 33,445 166 toon 114 
Others IM m „3. 117,6 6,208 5,920 91,208 9,484 4149 261 

Ceramic industry ... . .. 69,968 3,031 1,826 51,080 10,788 2.656 di 
Chemical industry ... 161,740 9,368 7,698] 88,680) 47341 7961 642 
Drugs, oo and еше) 99,773 1,808 2,038 12.279 4.695 р 1,462 

x3 i : 1,589 364 
Dystuff, muita e ПТУ “ 7,186 986 686 4,339 764 35 
Soaps and toilet-articles ... 6,802 671 407 2,567 2,973 896 55 
Explosives ... mai: 2,254 90 199 1,048 917 158 31 
Oils, fats, camphor and waxes .. 8,548 747 498 5,492 896 ad 10 

А and oo саса 87,217 1,427 876 18,168 15,778 > 85 
ЫДЫ a hs ... 28,950 1,983 1,295 17,648 7,043 806 162 
Те ШОЛ. їз уг. t=: 12,885 730 666 8,619 1149 1,284 297 
Others AT “г E 35,625 1,526 1,040 18,520 18196 гова 165 

Food stuff industry... e... 162.066 11.119 5,8851 116409 91081 v» 293 
Brewery e e e 85,973 6271 3,958 70,209 1749 266 1413 
Flour milling and ЗЧ 4,684 430 179 3,211 659 3,615 778 
Sugar industry ... . 4,156 293 203 3,039 991 172 40 
Confectionary and bakery 21,939 1,328 436 12,841 6.298 274 63 
Canning and bottling 6,570 323 376 1,619 4160 876 160 
Milk, meat, lard, fat, shy 1,955 198 165 1,054 808 E 30 

ts, sal 
Fiery prodao ait уйуму 18010 ота) 185 sm| зз О 00 
Tea manufactures ... ... 4,214 279 93 2,581 1385 04 190 
Lemonade, ice and mineral water 6,936 1,095 582 4,081 'e41 44 32 
Others — Ж 12,668 694 288 9413 1.706 P 27 

анлара Е) 70,073 4,519 1286| 56,015 s 1 198 
Lumbering... .. Eo! 36,488 3,034 711 98.697 14 3,246 406 
Wooden manufactures 4%» 38,585 1,485 575 27.918 s 2,401 194 

Printing and Binding ... .- 62,739 6,468 9015 46432 Bud 845 212 

Gas and Electric industry ... 10,629 598 1,561 7910 x P 1.677 939 
Gi а ^ deo. ТОТО 3,944 439, 378 2,861 451 51 
ев уши к. 6,685 166 1,183 5,049 T 191 40 

Miscellaneous industry. 2 118.949 4,708 9.199 49.699 аб 260 11 

Paper-goods 10,989 739 207 5219 X 2,319 922 
Manufactures of bamboo, ` mats) , 4,474 294 83 

roattings, straw-braid, uou] 7,550 | 218 118 2,958 > i 

chip, ete. . , 4,199 50 19 

Manufactures pira "Sons Ì EOM 

1 in, ie , , » s 

hom, Аи. sj E 208| 5,488] 1604 20 
Lacquer-WaTe ... se + 1,849 47 10 1,064 4 9 97 
Hats, caps, bosnstye eH 5 5,363 944 193 9.469 Р fina 13 5 
Others on eee 80,886 3,072 | 1,581 39,563 Eisen "o 21 

а D 7 
Total” н 1981785! 180831 — 55506|  SIG307| 887904 | зи 4g E 
ree cio JL 0 


Nore :—This table shows the figures of factories where more than five Persons are employed 
mploye 
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TABLE 33.—AVERAGE DAILY WAGES OF LABOURERS. 
Compiled by the Department of Commerce and Industry. 
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Kind of Employment. 1927 1928 1929 1930 1931 1932 1933 
n Yen Yen Yen Yen Yon 
Textile Industry : & E i i 
Silk-reeler (Female) 0.98 0.92 0.97 0.85 0.75 0.67 0.67 
Cotton-spinner (Female) 1.15 1.18 1.17 1.07 0.89 0.79 0.75 
Silk-thrower (Female) ... ... 0.90 0.86 0.88 0.81 0.78 0.76 0.77 
Cotton-weaver (Machine) (Female) 1.01 1.01 0.99 0.87 0.76 0.70 0.67 
Silk-weaver (Hand) (Female) . 1.11 1.12 0.99 0.84 0.81 0.78 0.80 
Hosiery-knitter (Male)... ... 1.70 1.68 1.63 1.60 1.49 1.45 1.45 
» (Female) А 0.86 0.83 0.91 0.82 0.76 0.72 0.72 
Manufacturing of Metal, Machine 
and Tool: 
Lath-man... 9.88 9.34 2.32 2.18 2.04 2.18 9.95 
Finisher 2.36 2.89 9.33 2